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EKGEXH TOY AIOIKHTIKOY XYMBOYAIOY
FA TH XPHXH NOY EAH=E 31 AEKEMBPIOY 2025

Kaplolt Métoxo,

2Updwva pe to apbpo 43a mapdy. 3 tou K.N. 2190/1920, éntwg autd avtikataotddnke and 01.01.2019 and ta
dpBpa 150-154 tou N.4548/2018, umoBdAAoupe ouvnuuéva 'EkBeon tou AloikntikoU XupfBouliou,
ouvodeuduevn amd Ti§ XpnUatoolkovopikég Kataotdoelg mou kataptiodnkav ocUupdwva pe ta Alebvi
Mpdétumna Xpnuatootkovoptkng Avadopds.

l. Apaotnpiétnteg

H Etalpeia HELLENIQ Upstream lI6vio Movomipéowrtn A.E. pe dtakpttikd titho «HELLENIQ Upstream l6vio A.E.»
i «Etaipegiar» 16pubnke otig 27 PePBpouapiou 2020 amd tnv HELLENIQ Upstream Movormpdowtn AvVWVUln
Etalpeia XTuppetoxwy, duvdpel tng amd 09 AmptAiou 2019 XuuBaong Micbwong petatu tng EAANVIKAG
Anpokpartiag kat twv etaipelwy Repsol Exploration S.A. (Evtohod6xog) kat HELLENIQ ENERGY Xuppetoxwy
A.E., yla tnv mapaxwpenon tou SIKAalWKHatos €peuvag Kal eKHETAAAeUoNG udpoyovavBpdkwy otn BaAdoaoia
Meproxn I6vio, Autiki EAAGSQ, n omoia kupwBnke e to N.4629 GEK A'154/10.10.2019 (XupBaocn Micbwaong).
To mooootd kdBe Yupplobwt otn LupBacn Micbwong katd tnv npepopnvia toxuog eixe we €ENG:

Repsol Exploration SA 50%
HELLENiIQ Energy Xuppetoxwv A.E. 50%

H HELLENiIQ Upstream Xuppetoxwy, katexel 1o 100% tou petoxikou kedpaAdaiou tng Etalpeiag. TeAkodg
Baowkdg pétoxog eivat n HELLENIQ. Energy Yuppetoxwv A.E., n omoia katéxel to 100% tou petoxikou
kepaiaiou tng HELLENIQ Upstream ZXuppetoxwv AE. Katd tnv nuepopnvia é&npocieuong twv
Xpnuatootkovoplkwv Kataotdoswyv n LETOXIKr ouvBeon gixe wg €§AG:

Métoxog ‘ESpa TuppETOXA
HELLENIG. Upstream Movompéowrn A.E ZUPPETOXWV. EANGSa 100%

Y KOToG Kal avtikeipevo tng Etalpeiag givat :

a) n avdmwgn oAdkAnpng tng Mpwing ddong tng Rlopnxaviag udpoyovavbpdkwv (Upstream) Tmou
TeEPIAABAVEL TNV €peuva LE TNV SLEVEPYELA YEWTPOEWYV Kal AAAWV gpyactwy yla avelpean Kal EVIOTILOUS
udpoyovavBpdkwy Kal TNV eKPETAAAEUOn Twv udpoyovavBpdkwy otnv BaAdooila lMeploxn 16vio, Autikn
EANASa, Suvdpel tng ZupBaong Micbwong.

B) n Siekmepaiwon epyactwyv evioAodoxouU Twy avadoxwyv tng XupBaong Micbwong.

Y) N Kataokeur, Asttoupyida, eKPETAAAEUCN aywywv Kal SiKTUwv petadopdsg kabwg kat Seapevwyv
amnoBbrikeuong udpoyovavopdkwy r TIPOIdVTWY SLUALONG KAl YEVIKA KATEPYATiag autwv.

8) n mapaywyr, amnoBrkeuon, petadopd, SidBson kair eumopia otnv EAAGASa kar otnv aAAlodamn
udpoyovavBpdkwy KABe €i6oug Kal UTIOTIPOLOVTIWY A TIAPAYWYWYV AUTWV.

€) N Kataokeun, Aeltoupyia, EKPETAAAEUCN LOVASWY NAEKTPLKAG EVEPYELAG LLE TIPWTN UAN TIPOEPXOMEVN AT
YEWTPNOELG TIapaywyns udpoyovavopdkwv.

07) N apoxn oUKBoUAwV Kal kABe €iboug UTINPECLWY TIoU oxeTiovTal LE Ta MapATdvw G’ OTI0LOUCSHTIOTE
Tpitoud.

{) n avumpoowreuon NUedanwyv rj aAAodamuwv GUCIKWY 1 VOLLKWY TIPOCWTIWY, LE OKOTIO OLLOoLo I TIapePEPN
pe autdv tng Etalpeiag.

n n éeaywyrn KABe AAANG eumoplkAg f AAANG epyaciag kalt §pactnEldtntag CUMTANPWUATIKAG A
napepdepoUg TIPOG TOUG Ttapandvw okoTous Kal YEVIKA n Slevépyela kABe TpdEng mou Bewpeital dupeoa i
E€UEeoa avaykaia, KatdAANAN A eveedeLyEvN YiA TNV TIPAYHATWON TWV TTAPATIAVW GKOTIWV.

0) n Olevépyela €vOOKOLVOTIKWY CUVAAAAYWYV (EVOOKOLVOTIKEG QATIOKTHOELG, €VOOKOLVOTIKEG TapadOoEls,
evboKoLvoTIKA TIapoxi/ARPn UTtNPECLWY K.ATL).

Me nuepopnvia .oxuog 9 AmnptAiou 2020, n HELLENIQ Energy Xuppetoxwyv A.E. petaBifaoce to ouvoAo tou
oo0ootoU (50%) Twv SIKALWIATWY KAl UTIOXPEWOEWV TNG TIoU arnoppgouy ané tn Xuppaocn Micbwong, atnv




Etalpeia, evw tnv i6ia epiodo n Repsol Exploration S.A. petaBiBace 1o 61kd tng ocootd cUUETOXNS (50%)
OTn oUYYEVN eTiLXeipnon pe tnv enwvupia Repsol Greece lonian S.L.

Katd to tpito tpipnvo tng Xpriong rou éAnte 31 AskepBpiou 2021, n Repsol Greece lonian S.L ékave yvwaotr tnv
eMBUpia tng va amoxwpriosl and tnv TePLoxn tou loviou kal amd 1o Sikaiwpa Kal UTIOXPEWUCELS TIOU
aroppéouv  amd v XUPPBacn Micbwong, kataBdAAovtag TO avtitipo Ttwv  €2.637.600 (un
ouuneptAapBavopévou PI1A 24%), Adyw tng mpoéwpens anoxwpenons tng amod tn ZuppBacn Micbwong.

Me tnv ATLYTNEN/AYAP/125510/3428/31.12.2021 emuiotoArj tou YTmoupyoU lMepiBdAiovtog kal Evépyelag,
Tapaox€bnke n ocuvaiveon yla tn petaBifacn tou cuvoAou tou TTooooToU CUMHETOXNS (50%) Tng etalpeiag
Repsol Greece lonian S.L., otnv Etaipsia.

2Updwva pe tn XupBacn MicBwong, o MiobwtAg €xel die€dyel tnv Mpwin ddon tou Baoikou Xtadiou
Epeuvwv 6ldpkelag 3 etwy, Kabwg kat tTnv mapdtacn tns 9 unvwy €wg 9 louAiou 2023 mpokelpévou va
oAokANpwOsei n enegepyaoia kal n eppnveia Twv CELOUIKWY SES0UEVWV LE TOV APTIOTEPO TPOTIO KaAl va
OAOKANPWOOUV Ol OXETIKEG YEWAOYLIKEG LEAETEG, SuvApel TtnG amd 12 ZemtepuPBpiou 2022 Antddaon tng EAEYET
(14376/12.09.2022).

O MiobwTtrg €xeL eKTTANPWOEL 6 0T0 oUVOAS TOUG TI§ avaypadopeveg oto dpbpo 3.2 otnv ZUuBacn Miocbwaong
EAdxioteg Epyaoies. AvaAutikd, tov PePBpoudplo tou 2022 kal oto TAQ{oLo Tou EpEUVNTIKOU TIPOYPALLLATOS
g lMpwing Pdong tou Baowkou Xtadiou Epesuvuv, mpaypatomolibnkav 61odldotateg YEWPUOLKES
kataypades (2D), éktaong 1,628 xAp. Tov Aesképfpio tou 2022, n Etaipeia mpoxwpnoe emimAgov atnv
npooktnon 1150 tT.xAM Tpodidotatwy yewduolkwy kataypadwv (3D), oto mAaiolo twv TupBatikwv
UTIOXPEWOEWYV tNG AeUtepng Pdong tou Baaoikou Xtadiou Epeuvwv kat poopeTpolval yia tnyv miteugn tou
Mpoypdppatog EAdxiotwv Epyacwwv tng Aeltepng ddong, olpdwva pe to apbpo 3.3 tng XupBaong
MicBwong. Ou epyaoieq ekteAéotnkav pe amdoAutn emtuxia, Undevikd mePBaAAOVTIKO amotUmwiua Kal
oeBaopd oTig TOTUKES Kowvwvieg, AapBdvovtag 6Aa ta anapaitnta petpa mpootaciag rou npofAgmnovtal anod
TNV €6VIKA KAl TNV EUPWTIALKN VOoBEeaia Kal armoteAouv Kavoveg KAAAG TIPAKTIKAS TG Blopnxavias.

Yopdwva pe tn XupBaocn MicBwong, o Mwobwtrg Bpioketal otnv Asltepn ddon tou Baoikou Xtadiou
Sidpkelag €wg 9 louAlou 2026.

H Etaipeia edpeuvel otnv EANASa, otn &telBuvon MNpaPudag 4A, 151 25 Mapouat.

Auvdpel tng and 22 Maiou 2025 anodpdoews tng ‘Exktaktng MevikAg ZuvéAeuong twy PeTtdXwy tng Etalpeiag,
10 KepdAalo tng Etalpeiag au§ribnke katd to mood twv € 250.000. H kataBoAr] Tou tooou €ywve ae Suo 8A0ELg
amnod T omnoieg N mpwtn mocou €100.000 kataBAROnke otig 22 Maiou 2025 kat n 6gdtepn mooou €150.000
otug 5louviou 2025.

Auvdpel tng anod 25 louviou 2025 anoddoswg tng Taktikrig Mevikng XuvéAeuong Twy PETOXWV tng Etalpeiag,
10 KeddAalo tng Etaipeiag pewdnke KAtd 1o Moo TwV TE00APWYV EKATOMUUPIWY ETTTAKOCIWY XIALASWY EUpW)
(€4.700.000), pe oupgndiopd oomoowv {nuuwv tng Etalpesiag, pe akipwon 1€004pwV €KATOMMUPIWY
EMTAKOG{WY XIALASWV (4.700.000) oOVOLACTIKWY HETOXWYV ovopaoTtikig agiag evog (1) eupw n kAOe pia.

Auvdpel tng amnd 18 louAiou 2025 anoddoswg tng 'Extaktng MevikAg ZuvéAeuong Twv HETOXWYV TNG €Talpeiag,
10 KepAAalo NG au&riBnke katd to moad twv €550.000. H kataBoAr tou mocou €ylve ag U0 660eLg amod TG
otoigg n mpwtn mooou €250.000 katafAndnke otig 21 louAiou 2025 kat n deutepn ooou €300.000 otg 21
Auyouotou 2025.

Katd ouvénela, to kepdAalo tng Etalpeiag ot 31 AekegpBpiou 2025 oe € 2.550.000 Siapoupevo os Suo
ekatoppUpla mevrakoaola mevivta XIAMASEG KOWVEG OVOLLAOTIKES LETOXES, OVORAOTIKAG agiag eupw evog (€1)
ékaotn.

Il. Oikovopukd AntoteAéopata

Katd ta mpofAemndpeva oto dpbpo 134 tou K.N. 2190/1920 démwg aviikataotddnke pe to dpbpo 11 N.
3301/2004, epappdotnkav otnv Etaipeia ta Aiedbvi Mpdtuna Xpnpuatooikovopkig Avadopdg ylatnv tripnon
Twv BIBAIwV kat tnv katdption Twv XpnUatoolkovopuLkwy Kataotdoswy, wg ouveedepévn TNG ELCNYHEVNS OTO
Xpnuatotipto ABnvuwy etatpeiag HELLENIQ Energy Zuppetoxwy A.E.




Katdotaon XuvoAikwv Etgodnuatwy

'E€06a SlotknTikng Asttoupyiag
Epeuvntikeég Aamaveg

Noutd Asttoupytkd €éooda kat AAAa k€pdn
Neltoupyikd anotéAecpa

Xpnuatootkovoutkd €§oda

Xpnuatootkovoulkd €£06a amnod Lobwoelg
2 UVoAO XPNATOOLKOVOUIKWY 566wV

Képsn / (Znpigs) mpo pépwv
ddpog eLoodrpatog

Ka®apég Znuisg xpriong

T UYKEVTPWTLKA GUVOALKA locodipata petd ano ¢époug

Maznxperon
1lavouapiou éwg 1lavouapiou éwg
31AekepBpiou 2025 31AekepBpiou 2024
(13.543) (11.249)
(1.515.310) (2.469.463)
- 8.324
(1.528.853) (2.472.388)
(643) (2.475)
(1.881) (1.879)
(2.524) (4.354)
(1.531.377) (2.476.742)
(1.531.377) (2.476.742)
(1.531.377) (2.476.742)

Ou 6amdveg yia tg Spaoctnplotntes €pguvag tng Etalpeiag e§odomolovvtal katd tnv mpaypatomnoinar Toug,
oUpdwva pe Tn AoyLoTikr) TIOALTIKA Ttou akoAouBei n etalpeia. To 2024 kal 2025, ol Samndveg autég adpopoloav
epyaoieg mpdoktnong, enegepyaoiag Kat eppnveiag dlodldotatwy Kal TPLoSIACTATWY CEICHULKWY S€60UEVWY,
kat agloAdynon tou SuvapikoU TG TEPLOXAS, TIEPLBAANOVTIKES Kal YEWAOYIKEG UEAETEG otnv BaAdoola

Meproxn Iévio, Autiki EAAGSa.




Katdotaon XpnpatoolkovopKNG O€ong

ENEPTHTIKO

Mn kukAodopouv Evepyntiko
Alkaiwpata xpriong mayiwv
Aula Meplouoiakd Xtoxeia
MakpotpdBeopeg ATtaltioeLg

X UvoAo pn kukAogopouvtog Evepyntikou

KukAodopoUv Evepyntikd
Nourég ArtaltAoeLg
Tapelakd Atabéoipa kat looduvapa

Y uvoAo KukAodopouvtog Evepyntikou

Y uvoAo Evepyntikol

IAIA KEDANAIA
Metoxikéd KeddAato
AnoteAéopata €1g Néov

T uvolo Isiwv KepaAaiwv

YNOXPEQXEIX
Makpomnpd0eoeg YTIOXPEWOELG
YTIOXPEWOELS LLOOWOEWY

X UvoAo MakpormpoBeopwy YTIOXPEWOEWV

Bpaxumnpo0eopeg YTIOXPEWOELS

MpopnBeutég kat AoLTeg YTIOXPEWOELS

YTIOXPEWOELG HULOBUWOEWV

Ynoxpewoelg and ddépo Eloodripatog
Y UvoAo Bpaxumpdbeopwyv YTIOXPEWOEWV

2UvoAo YTIOXPEWOEWV

T uvolo Isiwv KepaAaiwv kat Yioxpewoswv

I1l. XpnaTOOIKOVOLLLKOL SEIKTEC

TUvolo KukAodopouvtog Evepyntikou

YUvoAo Evepyntikou

TUvolo 16iwv Kedparaiwv

YUvoAo YTIOXPEWOEWY

TUvolo KukAodopouvtog Evepyntikou

YUvolo BpaxumpdBeopwy YToXpEWoEWY

Katdawnv
31 AekepBpiou 2025 31 AekepBpiou 2024
84.529 19.160
67.813 106.562
5.507 5.507
157.848 131.229
204.386 593.393
614.295 937.254
818.682 1.530.647
976.530 1.661.876
2.550.000 6.450.000
(2.032.072) (5.198.296)
517.928 1.251.704
52.779 -
52.779 -
373.092 388.600
32.731 21.572
405.823 410172
458.602 410.172
976.530 1.661.876
Mepiodog mou éAnge tnv
31Askepppiou 2025 31AskepPpiou 2024
818.682 _ o 1.530.647 _ N
976,530  So84% 1.661.876 - 92.10%
517.928 _ o 1.251.704 _ o
458.602  294% 410.172 = 0%
818.682 _ o 1.530.647 _ o
405,823 20M73% 410172 - 373,17%




Ano6doong kat Artodotikotntag
Mepiodog ou €An&e tnv
31AskepPBpiou 2025 31AskepBpiou 2024
Anobotikotnta otoixeiwy evepyntikou (ROA)

KaBapd anoteAéopata xpoews petd dépu _ — (1.531.377) _ o _ (2.476.742) _ ~ o
Y Uvolo EvepyntikoU 976.530 156.82% 1661876 149,03%
Anobotikotnra lsiwv Kegpalaiwv (ROE)
KaBapd anoteAéopata xproews petd ¢opu _ (1.531.377) _ o _ (2.476.742) _ ~ o
TUvoho 16wy Kedparaiwy - S17.008 © 20>07% - 1251.70% = 197,87%
Owkovopukng AtapBpwaong

31 AskepPBpiov 2025 31 AskepBpiou 2024
KukAodopouv evepyntikd _ 818.682 _ o 1.530.647 _ o
Y UVOANO eVEPYNTLKOU 976.530 83.84% 1661876 92,10%
Mn KukAodopoUv evepynTIKO _ 157.848 _ o 131.229 _ o
Y UvoAo evepYNTIKOU h 976.530 16.16% 1661.876 = 7,90%

O mapandvw deikteg deixvouv tnv avaroyia kedpaiaiwv Tou €xel Siatebei oe kukAodopLako kat Tdylo evepynTiko.

31 AekepPpiov 2025 31 AekepfBpiou 2024
16la kepdAala _ 517.928 _ o 1.251.704 _ o
YUVONO UTIOXPEWOEWY 458.602 T12,94% 410172 305,17%
O napandvw &giktng deixvel TNV olkovopLkh autdpkela tng Etatpeiag.
3 UVOAO UTIOXPEWOEWV _ 458.602 _ o 410.172 _ o
TUvoAo adntikoy - 076530 _ 1090% 661876~ 268%
16la kepdrala _ 517.928 _ o 1.251.704 _ o
YUvoAo tadntikol 976.530 >3,04% 1.661.876 75:32%
O apandvw deikteg eixvouv tnv davelakn e§dptnon tng Etaipeias.

31AekepBpiou 2025 31AekepBpiou 2024
I6la kedbdAala _ 517.928 _ o 1.251.704 _ o
Mn kukAodopoUv evepynTikd h 157.848 328,12% 131.229 953,83%
0 eiktng autdg Seixvel To Badpd XpnUATodoTHoews TWY aKLVNTOTOLRoEWY TNG etalpeiag and ta 'Isia Kedpdiaia.
KukAodopouv evepyntikd _ 818.682 _ o 1.530.647 _ o
BpaxumpOBeTUES UTIOXPEWOELS 405.823 20175% 410.172 373.17%

0 &eiktng autdg Seixvel tnv Suvatdtnta tng Etaipeiag va kaAuyel Tig BpaxunpdOeoES UTIOXPEWOELS TNG E OTOLXE(a ToU
KukAodopouUvtog evepynTikoU.

Tapelakd Stabéolpa kat .ooduvapa 614.295 937.254

y - = = 151,37% = 228,50%
BpaxumnpdBeapeg UTTOXPEWOELS 405.823 ° 410.172 °

O aplBpodeiktng HETPNTWY armelkovilel o€ TToocootd TNV Lkavotnta tng Etalpeiag va kaAuel Tig BpaxumpObeCES UTIOXPEWOELS
NG, Héoa amd ta tapelakd diabgaotpa kat .ooduvapa tng.




IV. Ka0s onuavtiké yeyovac mou cuvéRn Katd tn Stdpketa tng XpRong

Auvdpel tng amnd 22 Maiou 2025 anoddosws tng ‘Exktaktng Mevikig XuvéAeuong Twy Petdxwy tng Etalpeiag,
1o KepdAalo tng Etalpeiag augnbnke katd 1o mood twyv € 250.000. H kataBoAr Tou mocou €ylve o€ Suo 660€lg
arnd tg omnoieg N mpwtn tocou €100.000 kataBARdnke otig 22 Maiou 2025 kat n dgutepn tooou €150.000
ot 5 louviou 2025.

Auvdpel tng amnod 25 louviou 2025 amnmodpdoewg tng TaktikAg MevikAg ZuvéAeuong Twv HeTdXwV tnS Etalpeiag,
10 KEPAAaLo tNG Etalpeiag pewwdnke Katd to oo TwV TE00ApWYV EKATOUHUPIWY EMTAKOTIWY XIALASWYV eupw
€4.700.000), pe ocupdndiopd odémoowyv nuwyv tng Etalpeiag, pe akUpwon tEOOApWY EKATOUHUPIWY
EMTAKOT{WV XIALAdwV (4.700.000) oOVOLLACTIKWY LETOX WV OVOUAoTIKAG a&iag evog (1) eupw n kABe pia.

Auvdpel tng amnd 18 louAiou 2025 amnoddoewg tng Ektaktng MevikAg ZuvéAeUong TwV HETOXWYV TG €TalpEiag,
1o KedpdAalo tng augnbnke katd to mood twyv €550.000. H kataBoAr tou tocou €ylve og 600 6O0€Lg amo TG
omoieg N mpwtn tooou €250.000 katapBAri®nke otig 21 louAiou 2025 kat n dgutepn mooou €300.000 otig 21
Auyouotou 2025.

Katd ouvénelq, to kedpdAaio tng Etalpeiag otig 31 AekepBpiou 2025 avépxetal o € 2.550.000 Siaipolpevo os
Suo ekatoppUpla Teviakoola TevivTa XIALASESG KOLVES OVOLLAOTIKES LETOXES, OVOUAOTIKAG akiag eupw evog
(€1) ékaotn.

V.MAnpodopisc yia tnv npoBAsndpevn eEEMEN tng Etalpeiag

H Etalpeia avapévetal va ouvexiosl 1o 2026 TIG EPEUVNTIKEG Epyacdieg oupdwva LE To TIPOYPAULA EpYACLWV
yla tnv 6aidaooia MNeploxn «loévior, dnwg autd Siemetal and toug 6pous tng XuppBaong Micbwong yla tnv
Tapaxwpnon Tou SIKAWPAToG €peuvag Kal eketdAAeuong uSpoyovavBpdkwy otnv BaAdooia Meploxn 16vio,
Autikr) EAAGSa, kupwBeioa 6ia tou N.4629 mou Snuoaoteltnke oto PEK A’ 154/10-10-2019.

Yuykekplpéva n Etalpia avapévetal va emavagloAoynoel tnv eploxr BAoeL tng eppnveiag twy tplodldctatwy
YEWPUOIKWY Kataypadwy, va TPOXWPNOEL O avelpeon TBavwyv enevéutwy He eumelpia oe 6pugn
BaAdoolwy YEWTPAOEWY Kal va SLEPEUVAOEL TIG TIOAVEG KATAAANAESG UTTOSOESG WATE VA UTIOPETEL VA ELGEADEL
otnv Tpitn Epeuvnukn ®ddon.

VL. Neplypadn Twv KUPLOTEPWV KIVSUVWY Kat aBefatotitwyv

OL 6paotnpudtnteg tng Etaipeiag emikevipwvovtal otnv avdmtug§n oAdkAnpng tng mpwtng $dong tng
Blopnxaviag uspoyovavBpdkwy (upstream) Ttou TEPIAQBAVEL TNV €PEUVA PIE TNV SLEVEPYELA YEWTPAOEWV Kal
AAAWV EpYacLWV yla aveUpeon Kal EVIOTILOSG uSpoyovavBpdKwy Kal TNV EKUETAAAEUON TOUG.

Qg ek toutou n Etalpeia extiBetar oe 61Adopoug XPNHATOOIKOVOLLKOUG KvEUVoug, OTwS KlvdUvoug
Sdiakupavong twv CUVaAAQYMATIKWY LOOTLULWY, TILOTWTIKO Kivéuvo kaBwg kat Kivbuvo peuctdtntag kat
TAMELAKWYV POWV. X € YEVIKEG YPAMUES Ta BEpata ou emtnpeddouv tnv Asttoupyia tng Etaipeiag cuvoiovtal
mapakdtw:

Makpootkovoputkd MeptBaAAov: To 2025 n eAAnvikr olkovopia diatfipnos Btk SUVALKY] LE EKTILUWLEVO
pubud avdamtuing 2,1%, mapd to augnuévo eminedo afePaldtnrag oto SLEBVEG OLKOVOLKS TEPLBAAAOY,
otnpEdpevn otnv Wtk Katavdlwaon, TG enevoUoElS Kal TG Kadapeg eEaywyeg umnpecwwyv. H ayopd
gpyaoiag mapEpelveE LoXUPN Katl 0 TTANBwPLoUOS akoAoUuBnaoe TTWTIKA TIopeia oe gxE€on L ta Tiponyoupeva
étn.

H otaBepry owkovouikry mpdodog, o cuvbuaoud pe tn BeATiwon twv SNUOCLOVOUKWY UEYEBWY Kal N
onUavtikg amokAdkwon tou dnudolou xpéoug, ob8Aynoe ot véeg avaPabpiosl tng TILOTOANTITIKAG
lkavotntag tng Xwpas. Evéeiktikd, tov NogufBpio tou 2025 n Fitch Ratings avaBdBuios tnv EAAGSa otn
Babuida «BBB». Qg amotéAeouq, evioxubnke 1o evéladEpov Twv SLEBVWV ETEVEUTWYV Yl TOUG EAANVIKOUG
Kpatikoug TitAoug, evw ta TeplBwpla anddoong (spreads) vavil TwWV EUPWTAIKWY OLLOASYWV UTIOXWPNOAV O
emnineda ouykpiolpa pe ekeiva tng mpo Kpiong meptddou.

OL HeoOTIPOBETIEG TIPOOTITIKESG TNG EAANVLIKAG OLKOVOLLIAG TIAPAEVOUV EUVOIKEG. ZUdwva HE TG TIPORAEYELS
g Tpdnedag tng EAAGS0G, o pubudg avamtugng avapévetal va diatnpnel oto 2,1% 1o 2026 kat to 2027,
TIPOTOU UTIoXWPNOEL opLlakd oto 2,0% 1o 2028. H 18uwtikr katavdAwon ektipdtal 6t 6a ouvexiostl va amoteAel
oV Bactkd HoXAS avdntuing, evw oL eTtevOUOELS, EVIOXUMEVES atd Toug topoug Tou Mnxaviopou Avakaudng
kat AvBektikétntag (RRF), kaBwg kat ol eEaywyEg, avapévetal va Slatnprioouv tn B€TIKR Toug CUBOAN.

Ytnv EAANGSq, n péon T ekkabdplong tng ayopds NAEKTPLKAG evépyelag emopevng nuépag (Day-Ahead
Market - MCP) éiapopdpwbnke ota 103,8 supw avd MWh to 2025, augnuévn katd 2,5% oe etrjiola paon.
MapdAAnAaq, ot TIpEG Twy SikaAwPATwy ekmopmiwy 8lokeldiou tou dvBpaka otnv Eupwraikr ‘Evwon (EUASs)
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evioxuonkav katd 13% kalr aviABav katd pégo 6po ota 74,2 eupw avd tovo, évavtl 65,5 eupw avd tévo 1o
2024,

OL yewmoAtikég avatapdelg otnv AvatoAik) Eupwmn, otn Méon AvatoAn kat AANeG TIEPLOXESG, Ol
TANOWPLOTIKEG TILECELG, OL METAPOAEG TOU OLABECIUOU €L00SAMATOS TWV KATAVAAWTWY, AAAA kal n
peTaBAnTOTNTA OTG EVEPYELAKES ayopes, padi pe tnv taxUuinta Kal tnv KAteubuvon tng EVEPYELAKAG
petdBaong, oxetidovial dpeoa kal €UPECA E TOV AVTIKTUTIO OTIG SIAKUUAVOELS TWV TIUWY NAEKTPLKAG
EVEPYELAG, KABWG KAl 0TO UYPOG TWV ETILTOKIWV.

Mapd to yeyovog ot ta Siddopa osvdpla Kal oL TPOTIOL AVTIHETWTILONAS Toug Sev sival Suvatdv va ripoAedOouv
oto ouvoAo toug, n Etalpeia mapakoAouBei otevd tig e€eAifelg kal mpooappdlel tn Asltoupyia kat tov
TIPOYPAMHATIONO TNG, avdAoya UE TIG EKAaTote eEeNEELS.

(a) Kivéuvog ayopag

(i) ZuvaAAdayuartiko§ kivbuvog

H etaipeia Sievepyel ouvalhayég og E€vo vouopa (6€xetal uttnpeoieg amnd mpopndeuteg eEwteplkou og E€vo
voulopa). Qg ek toutou, n Etalpeia ektiBetal otig SLaKUPAVOEL cuvaAAaypatikwy lootipwy. H ékBgon tng
etalpeiag og ouvaAAaypatikd kivéuvo wotdco &g Bswpeital onpavtikn.

(i) Kivbuvog taueiakwv powv kat kivéuvog ustafBoAwv euAoyng aéiag ACyw petaBoAwv twv emitokiwy

Ot tapelakég poég tng Etalpeiag sival ouciwdwg avegdptnta and HeTaBoAES OTIG TIHES TWV ETITOKIWY, KABWg
n Etalpeia 6gv €xel Savelakég UTIOXPEWOEL.

(B) Motwukég Kivéuvog
(1) Aiaxeipion piokou

H 8laxeipion tou miotwtikoU Kivduvou emiteAeital kevipikd, og emninmedo OpiAou. O TOTWTIKOS Kivéuvog
Bploketal ota xpnuatikd dlabéoipa kat otig katabéoelg tpamnedWwy Kal XPnNUAToolKOVOULIKWY 6pupdtwy. H
Etaipeia cuvaAAdooetal pévo pe tpdrmedeg Kal XpNHATOTIOTWTIKA 15pUjata avayvwpLlopéva wg ouoTnuikda
Kat 6€ S1aO€tel eUTOpPIKES analtioels. MNa to Adyo autd n Etalpeia Oswpei 1o iotwtikd Kivouvo XapnAo.

() Miotwrikri pepeyyuotnta

H miiotwtikn depeyyudTnta TWV TAPEIAKWY SLABECiHWY Kal Tapelakwy ooduvapwy a§loAoyeital e avadopd
o€ eEwtepPIkEG a§loAOYAOELS TILOTOANTITIKAG Lkavotntag and toug oikoug agloAdynong Fitch,téoo yia tn xprion
2024 600 katyla tn xpnon 2025, énwg napouacidletal otov apakdtw Tivaka.

Katatnv
A&oAdynon tpansdwv (€) 31AskepBpiou 2025 31AskepBpiou 2024
BB+ - 937.254
BBB- 614.295 -
614.295 937.254

(Y) Kivéuvog peuotdtntag

O kivbuvog peuotdtntag avipetwidetal e TV €§acPAALon IKAVWV TAPELAKWY LOOSUVAPWY Kal Slabeaipwv
NV IKavoetnta Xpnuatodotnong kabwg €miong kAl tnv Lkavotnta va KAgiVEL avolkteg BEOELS e eTApKn
TILOTWTIKA épla pe Tig ouvepyaldpeves TpAamelss.

Ta mood mou oxetidovtal Pe TIG TAPELAKESG POES TNG eTLXEIPNONG adopouv povo otoug «Mpopnbeutég kat
AOLTIEG UTIOXPEWOELG» OL OTtoieg Ba Siakavoviotouv evidg evog €toug. Ta umdAolna autd sival ioa pe ta
Tpéxovta uttdAoLma toug Kaduwg n emidpacn tng mpoefddAnong ev eival onpavtik.

VIl. Aiaxeipion Kivéuvou kedpaAaiou

OL otéxoL NG Etalpeiag oe oxéon pe tn kepalaiakry dour tng eivat va dachaiicsl tn duvatdtnta
anpooKomIng AELTtoupyiag tng etalpeiag oto pEAAov.

Jug 31 AekepBpiou 2025 ta idia kepdAaia tng Etaipeiag eixav kataotei uikpdtepa tou 50% tou
KataBAnpévou EToXIKoU KedaAaiou kal wg ek TOUTOU ouvipéxouv Adyol epappoyns tou dpbpou 119 ap.4
tou N.4548/2018. 115 05 lavouapiou 2026, anodaciotnke pe 'EKTaktn MevikA ZUVEAEUON TWV HETOXWV TNG
Etalpeiag, n avgnon petoxikou kedpaAaiou Katd to mocd twv Stakooiwv TevAvia XIAddwy eupw (€250.000),
HE €kdoon Twv Slakooiwy mevivia XIAlddwy (250.000) véwv KovWwV HETOXWYV ovopaotikrg a§iag € 1 n kabe




pia. H kataBoAri tou mooou kataPAndnke oe 6Uo (2) 6d60elg, Atol moooU Slakooiwy XIALAdwy gupw (€
200.000,00) n mpw1n kat tooou mevrvta XIAlddwy eupw (€ 50.000,00) n deutepn.

21s 05 Mdiou tou 2026, anodaciotnke e ‘Ektaktn Meviki ZuvéAguon Twy HetdxXwyv tng Etalpeiag, n avtnon
HeToXIKoU KepaAaiou katd to tood twv Tevivia XIALddwy eupw (€50.000), pe €kboon Twyv TevAvTa XIALAdwv
(50.000) véwv KovWwy PeToXWYV ovopaotikAg agiag € 1n kdabe pia. H kataBoAr tou mooou Ba yivel epdnag otig
24 louviou Tou 2026.

ErunpdoBeta n Taktikh Mevik Zuvéleuon twyv Metdxwyv 6a AdBel anddaon yla tnv ulobEtnon HETPoU
Meiwong petoxikou kedpaAaiou pe cupPndiopd wodémoowy Ny tng Etalpeiag, wote va evapovIoTel HE TG
Slatdgelg tou wg dvw dpbpou.

Me Bdon ta avwtépw, n Etalpeia v avtipetwnilel mpoPAnpa diaxeipiong twv kepaiaiwv tng kabuwg dev
€XEL SAVELAKEG UTIOXPEWOELG Kal OTIOTE Kpivetal anapaitnto n Atoiknon a§loAoyei to mpdBAnua kat poxwped
o€ autnoelg petoxLkoU KedpaAaiou waote va dlatnpei emapkr tapelakd diabgoipa yia tnv dieaywyn twv
dpaotnplotATwy InG.

VIll. Metoxikd KedpaAato

Auvdpel tng and 22 Maiou 2025 anodpdoews tng ‘Exktaktng MevikAg ZuvéAeuong twy PeTtdXwy tng Etalpeiag,
10 KepdAalo tng Etaipeiag au§ribnke katd to mood twv € 250.000. H kataBoAr] Tou tooou €ywve ae Suo 8A0eLg
amnd t§ omnoieg N mpwtn mocou €100.000 kataBARBnke otg 22 Maiou 2025 kat n 6gdtepn mooou €150.000
ot 5louviou 2025.

Auvdpel tng amd 25 louviou 2025 anodpdoswg tng Taktkrig Mevikng XuvéAeuong Twy PETOXWV TG Etalpeiag,
10 KedAAalo tng Etaipeiag pewbnke Katd 1o Moo TwV TE00APWYV EKATOMUUPIWY ETTTAKOCIWY XIALASWY EUpW)
(€4.700.000), pe oupgndlopd woomoowv {nuuwv tng Etalpesiag, pe akipwon 1€004pWV EKATOMMUPIWY
EMTAKOG{WY XIALASwV (4.700.000) oVOLACTIKWY HETOXWYV ovopaoTtikig agiag evog (1) eupw n kAOe pia.

Auvdpel tng and 18 louAiou 2025 anoddoswg tng Ektaktng MevikAg ZuveAeUOong TwV LETOXWYV TNG €Talpeiag,
10 KepAAalo NG augribnke katd to moad twv €550.000. H kataBoAr tou mocou €ylve ag dUo §60€LS amod TG
otoigg n mpwtn mooou €250.000 kataPAndnke otig 21 louAiou 2025 kat n deutepn ooou €300.000 otg 21
Auyouotou 2025.

Katd ouvenela, to kedpdAato tng Etaipeiag otg 31 AekepBpiou 2025 aveépxetat og € 2.550.000 Siaipoupevo og
duo exkatoppUpla mevtakoola eVAVTA XIALASEG KOLVEG OVOULAOTIKEG LETOXES, OVOMAOTIKAG agiag eupw evog
(€1) ékaotn.

H Etaipeia Sev katéxel iBleg LETOXES.

IX. NAnpodopisg yia tig apolBEg Twv peAwv droiknong

Agv uTtdpxouV apoLBEG TIpog ta EAN Tou AlolkntikoU Xupfouliou.

X. NepiBaAArovtikd Intipata

H Etapeia epappoddet tnv moArtikr} tou Opidou tng HELLENIQ ENERGY yia tnv mpootacia tou meptBaAAovtog
n omoia cupopdUVETAL PE TNV LoxXUouoa vouoBeaia kat Toug 0poug TIou atoppEeouV armo TG eEPLBAANOVTIKES
KAl AELTOUPYLKEG ASeleg TwV SpaotnplotAtwy TNG. Ma tn cuppdpdwon pe GAOUG TOUG OXETIKOUG OPOUG Kal
kavoviopous n Etalpeia €xel epappodoel cuotnua napakoAoudnong twv Stadpdpwyv Mapapetpwy, cupudwva
KAl JE TG amaltioelg twy appodiwv apxwv. Emiong, mpooapuddel ta emevdUTIKA TNG TPoypAppata yia
damdveg Tou amattouvidl yla YVWOTEG HEAAOVTIKEG TIEPLBAAAOVIOAOYIKEG ATIALTACELS. YTIOXPEWOELS Yla
neplBaiiovtikeég damdveg emavopbwong rj kabaplopou Oa avayvwplotolv oUpdwva HE TG OXETIKES
OUMBATIKEG UTIOXPEWOELS TNS XUPBaong Micbwong tng BaAdooiag meploxAs lovio, Autikrp EAAGSa N.
4629/2019 kat ol oxeTIkEG Sarmdveg 6a avayvwplotouv dtav Ba pnopouv va etipetpnbouv aglémota.

Xl. Epyaociakd {ntipata

H Etaipeia dgv anaoxoAei mpoowriikd. Qotdoo n Etalpeia umootnpidel tnv moALtikn dtadopotmoinong kat icwv
eukalplwyv avetaptntwg puAou, Bpnokeiag f§ kat AAAWYV TTTUXWV o€RETaAL KAl UTIooTNPIdEL Ta Sikalwpata tTwyv
epyadopévwy. H Etalpeia akoAouBel tnv TOALITIKA TIEPT EPYACLAKWYV KAl KOWVWVIKWY Bgpdtwy, olpdwva e
autf Tou akoAouBei o ‘Ouhog HELLENIQ ENERGY n omoia avadépetal otnv 'EkBeon Alaxeipiong tou
AloikntikoU XupBouAiou tou OpiAovu.




Xll. Apaotnpiétnta oTo Topéa TNE £pEuUvacg Kat avantuing

H Etalpeia dev Spactnplomoleital otov Topéa €peuvag Katl avamtugng.

Xlll. Ymokataotijupata

H Etalpeia dev €xel utokataothipata.

XIV. Evéostaipikég auvaAAayég petatu staiplwyv opiAou

H Etaipeia eAéyxetatl and tnv HELLENIQ Upstream Movompdowrn Avwvupun Etailpeia Zuppetoxwy, n omoia
katexel 1o 100 % tou petoxikou kepaAaiou. TeAkOG Baoikdg petoxog eivat n HELLENIQ Energy Yuppetoxwy
A.E., n omtoia katéxel 1o 100% tou petoxikou kepaAdaiou tng HELLENIQ Upstream MovormpdowTtin AvWvupLn
Etalpgia ZuppeToxwy.

OL ouvaAAay€g kal uttodowa pe ouvdedbepéveg etalpeieg adopolv TG Tapakdtw etalpeieg tou Opidou
HELLENiIQ ENERGY:

i. HELLENIQ Energy Zuppetoxwyv A.E.

Mazn xprion
1lavouapiou €wg 1lavouapiou €wg

31 AskepBpiou 2025 31 AskepBpiou 2024

Evoikia kat kowvoxpnoteg dandveg 39.378 43.058
39.378 43.058

O unnpeoieg amnd tnv HELLENIQ Energy Yuppetoxwv A.E. adopouv oe damdveg yla umnpeoies piobwong
ypadeiwv.
ii. HELLENIQ Upstream Movomnpdowrn A.E.

Mazn xprion
1lavouapiou éwg 1lavouapiou éwg

31 AskepBpiou 2025 31 AskepBpiou 2024
Xpewaoelg ano cuvSseSEUEVEG ETILXELPHOELG

Yminpeoieg Alolkntikng kat TexViKAG YrootnptEng 489.555 668.886

Mapoxr YEWAOYLKWY, YEWPUOLKWY Kal cuvapwv

UnnPECUV 470.544 823.752
960.100 1.492.639

Ou utinpeoieg ou AapPdvovtatr and tnv HELLENIQ Upstream Movonpdéowrn A.E. adopoilv kupiwg ot
YEWAOYIKEG, YEWPUOLKESG Kal cuvadei§ uTtnpeacies, kabwg kal utnpeaieg texvikng uttootipigng. H Etalpeia éxel
avayvwpioel ipéPAen €§66ou mocou € 153.199 (2024: €135.757), n omoila cupneplAapBdvetal ota
naparndvw mood kal adopd XPNUATIKA TIApoXn YA YEWAOYIKEG YEWDUOIKES, YEWTPNTIKEG KAl €V YEVEL
SLOIKNTIKEG UTINPETIES.
Katawnv

31 AekeuBpiou 2025 31 AekeuBpiou 2024
YnéAoLro and ouvoeSeUEVES ETILXELPAOELS
(Aownég anattioeLg)
HELLENiIQ ENERGY Zuppetoxwv A.E. 5.507 5.507

5.507 5.507
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Katatnv
31AskepBpiou 2025 31AekepBpiou 2024
YTtOAOLTIO TIPOG CUVEESEUEVEG ETILXELPNOELS
(MpopnBeuTég Kat AOLTIEG UTIOXPEWTELS)

HELLENiQ Upstream A.E. 198.854 326.942
HELLENiIQ ENERGY Zuppetoxwv A.E. 3.637 -
202.491 326.942

ErunAéov, n Etaipeia éxel avayvwpiosl mpoRAePn e§66ou toocou € 153.199 (2024: €135.757), n onoia adopd
XPNUATIKA TIApoXH Yla YEWAOYIKES YEWDUOLKEG, YEWTPNTIKEG KAl €V YEVEL SLOLKNTIKES UTINPETiEG amd tnv
HELLENIQ Upstream Movompdéowrn A.E., n otmtoia meptAapBdvetal ota napandvw uttdAotlmna.

OL UTIOXPEWOELS TWV HIoBWoswY, BpaxutpdBeoieg Kal pakpompdbeapeg toool € 85.510 (2024: € 21.572)
adopouv uttoxpewoelg pog tnv HELLENIQ ENERGY Xuppetoxwyv A.E.

Ta péAN tou AlotkntikoU XupBouAiou gv éAaBav apolBeg yia tn xprion 2025.

XV. Kd6e onupavtikd yeyovog mou guvéRn and tnv AREn tng xpriong péxpt tnv nuépa unofoArng tng €kOsang

215 05 lavouapiou 2026, antodaciotnke pe ‘Ektaktn Mevikr ZuvéAeuon Twv petdxwy tng Etalpeiag, n avgnon
METOXIKOU KedaAaiou katd to mood twyv € 250.000, ue ék6oon 250.000 vEwv KOLVWYV HETOXWYV OVOUAOTIKAG
a&iag € 1n kdbe pia. H kataBoAr tou ooou kataBAndnke og duo (2) 6A0eLg, ATol TToooU Slakoaiwv XIAAdwy
gupw (€ 200.000) n tpwtn Kat tooou Tevrvia XIAlddwy eupw (€ 50.000) n 6eutepn.

>t 18 dePpouapiou 2026, o MioBwtrig uttéBalie otnv EAEYEN Aitnua napdtaong €wg 9 OktwPpiou 2027,
g TpE€xouoas Epeuvntikng Ddaong pokelpévou va ertavagloAoyrioeL TNy TepLoxr, BAcEL Twy Tplodldotatwy
YeEwduolkwV Kataypaduwy, va TPoXWPHoeL o avelpeon TOAVWY CUUULIOOWTWY He guTelpia atnv 6putn
BaAdoolwy yewTtprioswy Kal va epeuvnBouv KATAAANAES UTIOSOES WOTE VA UTTOPETEL va EL0EABEL otnv Tpitn
Epeguvntikr ddon. H ouykatdBeon tou Ekpuiobwtr eKkpepLEL.

Yta téAn PeRpouapiou 2026, €va onpavilkd YEWTIOALITIKO Yeyovog €Aafe xwpa otn Méon AvatoAr, He
amotéAeopa tnv avgnon twy mepldepelakwyv evidoswy kal tng aBeBatdtntas.

NAOYw Twv auavopevwy YEWTIOALTIKWY gvidoewy, amnd tov PeBpoudplo tou 2026, uttip&e onupavtikr av§non
NG MetaBAntéTnTag NG ayopds evépyelag, Kabwg kKal SIAKUPAVOELS OTIG TIHEG TOU NAEKTPLOUOU, TOoUu
metpeAaiou kalr tou ¢uolkoU aepiou. Avapévovtal au§nuéveg MANBWPLOTIKES TILECELG, Slatapaxés otilg
TIaykOouLeG aAuoibeg edpoblacpou kal emiBpAaduvon Tng OLKOVOULKIG avdamtugng.

H Etaipeia dev €xel dueon €kBeon og ouvdedepéva pépn fi/kat Baoikoug eAdteg fj TPOUNOEUTES N TpdTedeg
and tnv TAnyeica meploxr). O avtiktumog Twv TapAmdvw YeYOvOTwY UTOPEl va emMnpedosl Tig
LAKPOOIKOVOULKEG OUVORKES ot XWpa Kat og oAdkAnpn tnv Eupwrn, wotéco o KAAdog tng ‘Epeuvag kat
Mapaywyrig udpoyovavBpdkwyv 6gv avapeveTal va EMNPEEACTE apvnTIKA.

2115 05 Mdaiou tou 2026, antodaciotnke pe ‘Ektaktn Mevik ZuvéAeuon twy Petdxwy tng Etalpeiag, n avgnon
METOXLKOU kKedbaAaiou katd to oo Twy Tevivia XIAIAdwy eupw (€50.000), e €kdoon Twy TtevAvia XIAIASwv
(50.000) VEwvV KoVWwV PETOXWYV ovopaoTtikhg agiag € 1n kdade pia. H kataBoAr tou mooou Ba yivel edpdamnag otig
24 louviou tou 2026.

Ext6g twv mapamndvw Kal autwyv Tou Aén €xouv avadepBei otn Xnueiwon VI, dsv éAaBav xwpa dAAa
onuavtikd yeyovota HETd TNV NUEPOUNVia LooAoyLlopoU Kal Tipv tn Snuooieuon twv XPNUATOOLKOVOLKWY
kataotdoswyv tng Etalpeiag.

ABHNA, 18 IOYNIOY 2026

INA TO AIOIKHTIKO XYMBOYAIO

O MNMPOEAPOX O ANTINPOEAPOX KAI AIEYOYNQN
>YMBOYAOX
MEQPTIOX AAEZOMNOYAOX BAAYYOMNOYAOX ANAXTAXIOX
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HELLENiQ UPSTREAM IONIO MONOINPOXZQIMH A.E

Xpnpuatootkovopikég Kataotdoeig
oUpdwva pe ta
Aebvi Mpdtuna Xpnuatooikovopkng Avagopdg («AMNXA»)
onwg £xouv utoBetnOei and tnv Eupwnaikn ‘Evwon

yia tn xpnon mou éAn&e tnv 31 AskepPpiou 2025

HELLENiG UPSTREAM IONIO MONOIMPOXQINH A.E.
AP.T.E.MH.: 154257901000

EAPA: Mpaiag 4*, 15125 MAPOYZI
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‘EkBeon Avefaptntou OpkwtoL EAeyktr Aoyloti
MNpog toug Metoxoug tng Etatpeiag « HELLENiIQ UPSTREAM IONIO MONOMNPOZQMH A.E.»

‘EkOeon EAEyXou Mi TwV XpNUOTOOLKOVOULKWV KOTAOTAGEWV

Tvwun

‘Exoupe eNEyEEL TIC OUVNUUEVEG XPNUOTOOLKOVOULKEG KATAOTAOELG TNG etalpeiog «HELLENIQ UPSTREAM IONIO
MONOMNPOZQMH A.E.» (n Etaipeia), oL onoleg anoteAouvTal and TNV KATAOTAGCH XPNILATOOLKOVOULKNG B€0nG TG
31" AskepPpiov 2025, TIC KATAOTACELS GUVOALKWY £l00SNUATWY, PeETaBoAwy blwv Kepalaiwv Kol TOUELAKWY
POWV TNG XPNOEWG TTOU EANEE TNV NUEPOUNVIA QUTH, KABWG KOLL TG CNUELWOELG ETL AUTWV TWV XPNILATOOLKOVORLKWY
KATOOTACEWV, CUUTEPLAOUPBAVOUEVNG TNG TTANPODOPNONG OXETIKA UE TIC OUCLWSOELG AOYLOTLKEC TIOALTIKEG.

Katd tn yVwun Hog, oL CUVNMEVEG XPNOTOOLKOVOULKEG KATAOTACELG Tapouctlalouv eUAoya, amo kabe ouolwdn
arodn, tv olkovoutkn Béon tng etatpeiag «HELLENiIQ UPSTREAM IONIO MONOIMPOIQMH A.E.» Katd tnhv 31"
AekepPpilou 2025, TN XpNUOTOOLKOVOULKA TNG MiS00N KAl TIG TOUELAKEG TNG POEG yla T XPHon Tou €Anée tnv
nuepounvia auth cuudwva pe ta Atedvr Npdtuma Xpnpoatootkovoutkig Avadopdg, Omwe autd £xouv uloBetnBsi
ano tnv Eupwmnaikr Evwon.

Bdon yvwung

Alevepynoape tov €Aeyx0 Hag cUpdwva pe ta Aebvr Mpotumna EAéyxou (AME) onweg autd £xouv evowpatwOel
otnv EAANvik NopoBeoia. O guBuveg pog, cupdwva Pe T MPOTUTIO AUTA TEPLYPAPOVTAL TIEPALTEPW OTNV
€VOTNTA TNG £KBEONC pag “EuBUVEG EAEYKTH yla TOV EAEYXO TWV XPNHOATOOLKOVOULKWY KOTAoTaoswv”. Elpacte
avefaptntol amno tv Etalpeia, kaBoOAn tn didpkela Tou Sloplopou pag, cupdwva e tov Kwdika Asovtoloyiag yla
Enayyehpatieg EAeyktég tou Zuppouliou AleBvwv MpotUnwv Aesovtoloyiog EAeyktwv, OMWG QUTOC E€XEL
evowpatwBel otnv EAAnvikr) NopoBeoia kal tig amattioslg dsovtoloyiag mou oXeTi{ovtal YUe ToV EAEYXO TwV
XPNHOTOOLKOVOULKWY KATAOTACEWY 0TtnV EANGSA Kol £XOUNE EKTTANPWOEL TG GEOVTOAOYIKEG LOCG UTIOXPEWOELG
oUudwWVa HE TIC QMALTAOELS TNG LoxUouoog vopoBeoiag kal tou mpoavadepopevou Kwdika Asgovroloyiag.
MoteboupEe OTL TA EAEYKTIKA TEKAPLA TTOU £XOULLE ATIOKTIOEL ElVaL EMAPKH Kol KATAANAa va mapéxouv Baon yla
TN YVWHN KOG,
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AAAeg nAnpodopieg

H 8loiknon eival umevBuvn yla TG GAAeg mAnpodopieg. OL GAAeg MAnpodopieg mepthappavovratl otnv EkBeon
Alaxeiplong tou AlolknTikoU Zupfouliou, yla tnv omola yivetal oxetikn avadopd otnv “EkBeon eni dAAwv
Nopkwv kat Kavoviotikwyv Antattioswv”’, aAAd Sev mepAaUBAVOUV TIG XPNHOTOOLKOVOULKEG KATAOTACELS KAl ThV
€kBean gAéyyou emi autwv.

H yvwpn pag emt Twv XpnUATOOLKOVORLKWY KATAOTACEWV 8V KAAUTITEL TIG AAAEG TTAnpodopieg kal Sev ekdpalovpe
LE TN YVWHN aUTr omolaodnToTe Hopdng CUUMEpPATHA SLaodAALoNG EML AUTWV.

Y€ oX€on e ToV EAEYXO HAG ETTL TWV XPNUATOOLKOVOLLKWY KATAOTACEWY, N euBUVN pag eival va avayVWooUUE TLG
OAAeG MANpodopleg KAL LE TOV TPOTIO AUTO, VA EETACOUE €AV OL AAAEG MANpodopleg elval oUCLWEWE ACUVETE(S
LLE TLC XPNLOTOOLKOVOULKEG KOTAOTAOELG ) TLC YVWOELG TIOU ATTOKTIOOUE KATA ToV EAeyX0 1 aAALwG daivetal va elval
ouowdwg ecdaApéves. Eav, pe BAon T EPYACIEG TTOU EXOUNE EKTEAECEL, KATAANEOUE OTO CUMMEPACUA OTL
UTIAPXEL OUCLWOEC 0bAAUA O QUTEG TLG AAAEC TANPOdOPLEC, EILAOTE UTTOXPEWEVOL VA aVADEPOUE TO YEYOVOG
QUTO. AeV €XOUE TIMOTA VO AVAPEPOULE OXETLKA UE TO BEua auTo.

EuBUveg TG S10iKNONG EML TWV XPNHOATOOLKOVOLKWV KOTOOTACEWY

H Slolknon €xeL tnv euBUVN yla TNV KOTAPTLON Kol EUAOYN TAPOUGLOON TWV XPNUATOOLKOVOULKWY KATAOTACEWV
oUudwva e Ta AMXA 6nwg autd €xouv uloBetnBel amod tnv Eupwmnaikr Evwon, 0w Kat yla eKelveg T SIKALSEG
€0WTEPLKOL eAéyxou mou n Sloiknon kabopilel wg amapaitnteg, Wote va Kabiotatal duvatr N KATAPTLON TWV
XPNHOTOOLKOVOULKWY KATAOTACEWV amaAAayUEVWY amd ouolwdes odpaApa, ou odeiletal eite o andtn eite o€
AaBog.

Katd tnv KATApTIon TwV XPNUATOOKOVOULIKWY KATaoTAcewv, n Sloiknon eival umevBuvn yla tnv afloAoynon tng
LkavoTnTag TG ETalpeiog va cuveyiosl tn SpaotnplotnTa TNC, YVWOTOMOLWVTAG OTIOU CUVIPEXEL TETOLA TIEPLMTTWON, T
B€uata mou oxetilovral Pe T cUVEXLIOMEVN SpacTNPLOTNTA KAL TN XPAON TNG AOYLOTIKAG APXAC TNG OUVEXLIOUEVNG
SpaoTnpLoTNTAg, €KTOG KOl €dv n dloiknon eite mpotiBetal va peuotonoliosl tnv Etalpeia r va Stakoel T
SpaotnPLOTNTA TNG N dev £XEL AANN PEAALOTLKI) eVAANOKTLKY €TAOYH amtd TO va TTPoPEel 0 'AUTEG TLG EVEPYELEG.

EuBUveg eAEYKTH yLaL TOV EAEYXO TWV XPNIOTOOLKOVOULKWV KATUOTACEWV

Ol otO)XO0L pag eival vo armokTioou e eUAoyn SlacdAALon yLa TO KATA TOCO OL XPNHOTOOLKOVOULKEG KATOOTAOELG, OTO
oUvoAo Toug, eivatl amaAlayuéveg amo ouolwdeg obalpa, mou odeiletal eite oe amatn eite oe AdBog KoL va
ekbwooupe £kBeon eAeykTn, n onola mep\appavel tn yvwun pag. H ebAoyn dtaodpalion cuviota Staodpaiion vPniov
eruunédou, aAAd Sev eival eyyunon OtL o €leyxog mou Olevepyeital cludwva e Ta AME, OMwg autd £Xouv
evowpatwBel otnv EAAnvikn NopoBeoia, Ba evtomilel mavta éva ouclwdeg odaApa, OTav auTtd UTIAPXEL. haApota
Suvartal va mpokuouv
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and amdatn n and Adbog kat Bewpouvral oucwwdn Otav, HepOVwUEVA 1 abpolotikd, Ba pmopouce eUAoya va
avopévetal OtL Ba enmnpéalav T OLKOVOWUIKEG amMOodACEL TWV XPNOTwY, Tou Aaupdavovtal pe PACn QUTEG TLG
XPNILOTOOLKOVOULKEG KOTALOTAOELG,.

Q¢ kaOrikov Tou gAéyxou, oUpdwva pe Ta AMNE Onwg autd £xouv evowpatwOel otnv EAAnvikn NopoBeoia, ackoU e
ETIOYYEALLATIKA KPLon Kot SLatnpoU e EMAYYEALOATIKO OKETTTIKIOUO KaB’ OAn tn Sldpkela Tou eAéyyou. Emiong:

e Evromifoupe kat afloAoyoU e Toug KvdUVoUG ouoLwdoUG OHAALATOG OTLG XPNILATOOLKOVOULKEG KATAOTAOELG,
nou odeihetal elte oe amartn eite oe AaBog, oxedlalovrag kal Sievepywvtag eAeykTikéG Stadlkaoieg mou
avtamnokpivovtal 6Toug KIvUVoug auToUC KOl AmoKTOU UE EAEYKTLKA TEKUAPLA TTOU Elval ETapKn Kal KatdAAnAa
yla va TapEXouV Baon yLa tn yvwun pog. O kivduvog pn evtomiopol ouclwdous opAALatog ou odeileTal o€
ardtn eivat uPnAdTepog amd autov mou odeiletal oe AdB0¢, KaBwWE N AMAT UMOPEL Vo EUMEPLEXEL CUMTTALYVLQ,
nAaotoypadia, eokeppéveg napaleielg, Peudeic Stapefatwoelg ) mapakapPn twv SIKAOWY E0WTEPLKOU
e\éyyou.

e Kartavoolpe tig SIkAibeC eowTeplkol eAéyxou mou oxetilovtal Pe ToV £AEyXO, UE OKOTMO TO OXESLOOUO
€EAEVKTIKWY SLaSLKACLWY KATAAANAWY ylaL TIG TIEPLOTACELS, OAAA OXL e OKOTIO TN SLatUTWon YVWUNG €L TNG
QMOTEAECUATIKOTNTAG TWV SIKALSWV E0WTEPLIKOU eAéyXou TG ETatpeiag.

e Afloloyolpe TV KOTAANAOTATA TWV AOYLOTIKWV apXwV Kot peBodwv mou xpnaotpomnotidnkav kot to eUAoyo
TWV AOYLOTIKWY EKTLUNOEWVY KOL TWV OXETLKWVY YVWOTOTIONCEWYV TIOU €yLvav amno tn Sloiknon.

e AnodalvopaoTe yla TNV KataAAnAdTnTa TNG XPHong amno tn Stoiknon tng AOYLOTIKNG apXNS TNG CUVEXLIOMEVNG
Spaotnplotntag kot pe PAon Ta EAEYKTIKA TEKUAPLO TIOU OUITOKTHBONKAV yla TO €AV UTIAPXEL OUCLWSONG
ofefaloTnTo OXETIKA UE YEYOVOTA 1] CUVONKEG TIOU Umopel va umodnAwvouv ouowdn aBefaldtnta wg mpog
NV IKavotnta tng Etalpeiag va cuveyxioel tn Spaotnplotntd tng. EGv cupmepavou e otL udiotatal ououwdng
ofePfalotnta, €lpHOOTE UTIOXPEWMEVOL OTNV £KOE0N €AEYKTN VO EMLOTHOOUWME TNV TPOCOXN OTL( OXETLKEG
YVWOTOTIOLGELG TWV XPNLOTOOLKOVOULKWY KATOOTACEWY N EAV OUTEG OL YVWOTOTIOLOELG ELVAL QVETIAPKELG val
SlapopomoL)CoVE TN YyVWUN Hag. Ta cupnepacpatd pag Bacilovial oe EAEYKTIKA TEKUNPLA TIOU QTTOKTWVTAL
HEXPL TNV NUEPOUNViA TNG €KBeaNG eAeykTr). QOTO0O, LEANOVTIKA YEYOVOTA 1) GUVONKEG EVEEXETAL VA EXOUV WG
anotéAeopa n Etatpeia va mavoel va Aettoupyel wg cuvextl{opevn Spaoctnplotnta.

e AfloloyoUpe tn oUVOALKA Tapouciaon, TN SOUr KoL TO TIEPLEXOUEVO TWV XPNHUATOOLKOVOULKWY KATAOTACEWY,
CUUTEPNOUBAVOEVWY TWV YVWOTOTIOLCEWY, KOBWE KOL TO KATA OO0 OL XPNUOTOOIKOVOULKEG KATOOTAOELG
arelkoviouV TIG UTIOKELUEVEG CUVAAAQYEC KaL TA YEYOVOTA e TPOTIO TIOU EMITUYXAVETAL N EUAOYN Mapouaciacn.

Metafl dAAwv Bepdtwy, kowvomoloUue otn Sloiknon, To oxeSLa{OEVO EUPOC KOL TO XPOVOSLAYPALA TOU EAEYXOU,
KaBWG KoL ONUAVTLKA EUPNLOTA TOU EAEYXOU, CUUTEPIAABOVOUEVWV OTIOLWY CNUAVTIKWV eEAelP WV oTIg SIKALSEG
E0WTEPLKOV EAEYXOU EVTIOTI{OUE KATA TN SLAPKELA TOU EAEYXOU HAG.

'EkOeon eni dAAwv Nopikwv Kat KavovioTikwv ATtOULTAoEWV

A member firm of Ernst & Young Global Limited
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AapPdvovtag untddn ot n Stoiknon €xeL tnv euBUVN yLa TV Katdption tng EkBeong Alaxeiplong Tou AlolknTikou
JupBouliou, kat’ edapuoyn twv Slatdéewy g mapaypddou 5 tou dpbpou 2 (uépog B) tou N. 4336/2015,
ONUELWVOUUE OTL:

a) Katd tn yvwun pag n ExkBeon Alaxeiptong tou AlolkntikoU IupBouliou €xel kataptioBel cuubwva PE TIG
LoXUOUOEC VOULKEG amalthoeL Tou dpBpou 150 tou N. 4548/2018 kal TO TEPLEXOUEVO QUTHG AVTLOTOLXEL UE TIC
GUVNUUEVECG XPNOTOOLKOVOULKEG KATOOTACELG TN XPAONG Ttou €Ange tnv 31 AskepBpiou 2025.

B) Me Bdon tn yvwon TOU QTMOKTAOAWE KOTA TO £AeyXO pag, yla tnv etatpeia «HELLENIQ UPSTREAM IONIO
MONOMNPOZQMH A.E.» kaL to TeplBAAAOV TG, Sev €XOUE evtomicoel ouolwdelg avakpifeleg otnv EkBeon
Alaxeiplong tou AlotknTikou th¢ ZupBouliou.

2Tn Znueiwon 2.1 Twv XPNUATOOLKOVOULIKWY KATAOTACEWV yivetal avadopd oTo yeyovog otL tnv 31" Askepfpiou
2025 1o oUvoho Twv Wiwv Kedalaiwv g Etalpeiag £xouv KATOOTEL HIKpOTEPO Tou 50% tou KatafAnuévou
HEeToxkoU Kedalaiou Kal wg ek TOUTOU GUVTPEXOUV AdyoL ebapuoyrg tou dpbpou 119 nap. 4 tou N.4548/2018.
Jtnv 6la onuelwon Twv XpNUATOOLKOVOLLKWY KOTAOTACEWVY TEPLYpAdovTaL TO LETPA TIOU £XEL SpoploAOYAOEL N
Etapeia mpog eniluon tou B€partog autou.

ABrva, 18 louviou 2026

O OpkwTOG EAeYKTAG AOYLOTAG

Avépéac Xatindapiavou
AM ZOEA: 61391

EPNZT & MANTK (EAAAS)
Opkwtol EAeyktég — Noylotég ALE.
Xewwdppag 8B
15125 Mapoual, ENada
A.M. ZOEA 107

Enwvupio: EPNET & MANTK (EAAAZ) Opkwtoi EAeyktég AoyLlotég A.E.
Atakpttikog Tithog: ERNST & YOUNG

Nopkry Mopdr: Avivuun Etapio

‘ESpa: Xelpdppag 8B, Mapouot, 15125

AptBuog FTEMH: 000710901000
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HELLENiQ UPSTREAM IONIO MONOINPOXQIMH A.E.
Xpnpatoowkovopuikég Kataotdoeig oupdpwva pe ta ANMXA
yla tn xpnon nou €Ange tnv 31 AskepfBpiou 2025

(lood os Eupw ektog edv avageperat Si1agopetikd)

Katdotaon XpnpatoolkovopLKNiG O€ong

Katdanv

Inu.  31AekspBpiou 2025 31 AskepBpiou 2024
ENEPIrHTIKO
Mn kukAodopouv Evepyntiko
Alkawwpata xpriong mayiwv 5 84.529 19.160
Aula Meplouotakd Xtoxeia 6 67.813 106.562
MakpompdBeopeg AttaltioeLg 7 5.507 5.507
X UvoAo pn kukAogopouvtog Evepyntikol 157.848 131.229
KukAogopouv Evepyntiko
Noutég Attattnoelg 8 204.386 593.393
Tapelakd AlaBéoipa kat looduvapa 9 614.295 937.254
2 uvoAo KukAogopouvtog Evepyntikou 818.682 1.530.647
X uvoAo Evepyntikou 976.530 1.661.876
IAIA KEDANAIA
Metoxiko KepdAato 10 2.550.000 6.450.000
AnoteAéopata €1 Neov (2.032.072) (5.198.296)
Y UvoMo Isiwv KedpaAaiwv 517.928 1.251.704
YNOXPEQXEIX
Makpormpo0eopeS YIIOXPEWOTELS
YTIOXPEWOELG LLOBWOEWY 12 52.779 -
X uvoAo Makpomnpo0ecpwV YTIOXPEWOEWV 52.779 -
Bpaxunpd0eoieg YTIOXPEWOELG
MNpopnBeutég kal NoLTég YTIOXPEWOELS 1 373.092 388.600
YTOXPEWOELS UOBWOEWV 12 32.731 21.572
Ynioxpewoaoelg and ddépo Elgodrpatog 16 - -
Y UvoAo Bpaxumnpo0sopwyv YIIOXpEWOEWYV 405.823 410172
Y UVOAO YTIOXPEWCEWV 458.602 410172
Y UvoAo Isiwv KepaAaiwv kat YIioxpewoswv 976.530 1.661.876

Ol onuelwoelg otig oeAideg 13 €wg 38 amoteAoUv avandoTaoto HEPOS AUTWY TWV XPNATOOLKOVOUIKWYV
Kataotdoswv.

O Xpnpatooikovopikeg Kataotdoelg tng HELLENIQ Upstream Iévio MovonipdowrTn A.E. yla tnv xpnon
Tou €An&e tnv 31 AekepBpiou 2025 eykpibnkav amd to Alolkntiké XupBouAlo otig 18 louviou 2026.

lewpylog AAeEOTIOUNOG Avaotdolog BAaoodmouAog >tédavog Namnadnuntpiou
Mpdedpog Avurpoedpog kal AleuBuvtng AoyLoTIKAG
Aloikntikou AleuBuvwy XU Boulog
>uUpBouAiou
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HELLENiQ UPSTREAM IONIO MONOINPOXQIMH A.E.
Xpnpatoowkovopuikég Kataotdoeig oupdpwva pe ta ANMXA
yla tn xpnon nou €Ange tnv 31 AskepfBpiou 2025

(lood os Eupw ektog edv avageperat Si1agopetikd)

Katdotaon ZuvoAikwyv Elgodnudtwy

Maztnxpron
1lavouapiou éwg 1lavouapiou éwg

Inp. 31AskepPpiou 2025  31AskepBpiou 2024

‘E€0ba SlolkntikAg Asttoupyiag 13 (13.543) (11.249)
Epeuvnuikég Aamdveg 14 (1.515.310) (2.469.463)
Notrtd Aettoupytkd €0o6a kat AAAa k€pdn - 8.324
Nertoupyiké anotéAsopa (1.528.853) (2.472.388)
Xpnpatootkovopikd €5o6a 15 (643) (2.475)
Xpnpatoolkovopikd €506a amd pobwoelg (1.881) (1.879)
Y UVOAO XPNHATOOLKOVORUKWY §66wV (2.524) (4.354)
Képdn / (Znpisg) mpo pépwv (1.531.377) (2.476.742)
dépog elgodrpatog 16 - -
Kaéapég qnpisg xpriong (1.531.377) (2.476.742)
T UYKEVTPWTIKA OUVOAILKA sl0odfpata pPetd and ¢popoug (1.531.377) (2.476.742)

Ol onuelwoelg otig oeAideg 13 éwg 38 amoteAoUv avandomaoto HEPOS AUTWY TwWV XPNATOOLKOVOULIKWV
Kataotdoswv.
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HELLENiQ UPSTREAM IONIO MONOINPOXQIMH A.E.
Xpnpatoowkovopuikég Kataotdoeig oupdpwva pe ta ANMXA
yla tn xpnon nou €Ange tnv 31 AskepfBpiou 2025

(lood os Eupw ektog edv avageperat Si1agopetikd)

Katdotaon MetaBoAwv I6iwv KedpaAaiwv

Metoxiké6  AmoteAéopata Xuvolo lsiwv

kepdAaio eigvéov  KedaAaiwv
YnoéAouro tnv O1lavouapiou 2024 9.400.000 (7.366.454) 2.033.546
KataBoAr petoxikou kedpaiaiou 1.700.000 (5.100) 1.694.900
Nointa ouvoAika eigodrjpata/(ZnuLEg) - - -
KaBapeg {nuieg xpriong - (2.476.742) (2.476.742)
Meilwon petoxikou kedpaiaiou (4.650.000) 4.650.000 -
TUuVvoAIKA €1008iaTa yia To £€10G (2.950.000) 2.168.158 (781.842)
YnoéAourto tnv 31 AskepPpiou 2024 6.450.000 (5.198.296) 1.251.704
YmnioAourto tnv 01lavouapiou 2025 6.450.000 (5.198.296) 1.251.704
KatapoAr petoxikou kedpaiaiou 800.000 (2.400) 797.600
KaBapgg {nuieg xpriong - (1.531.376) (1.531.376)
Melwon petoxikou kedpaiaiou (4.700.000) 4.700.000 -
TuvoALKA €l0odRpata yia to £tog (3.900.000) 3.166.224 (733.776)
YnoéAouro tnv 31 AskepPpiou 2025 2.550.000 (2.032.072) 517.928

Ol onuelwoelg otig oeAideg 13 éwg 38 amoteAoUv avandomaoto HEPOS AUTWY TWV XPNATOOLKOVOULIKWYV

Kataotdoswv.
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HELLENiQ UPSTREAM IONIO MONOINPOXQIMH A.E.
Xpnpatoowkovopuikég Kataotdoeig oupdpwva pe ta ANMXA
yla tn xpnon nou €Ange tnv 31 AskepfBpiou 2025

(lood os Eupw ektog edv avageperat Si1agopetikd)

Katdaotaon Tapeiakwy Powv

Matnxeron
1lavouapiou €wg 1lavouapiou €wg
InWu. 31AskepBpiou 2025 31Askepppiou 2024
Képdn / (Znpigg) mpo popwv (1.531.377) (2.476.742)
Mpooappoyn yia:
AmooBéoelg 586 74.816 77.284
MpoRA&PeLg EE66WV T 38.036 (55.846)
Xpnuatootkovopikd ‘E§oda 15 2.524 4.354
(1.416.001) (2.450.950)
MetaBoAég Kedpalaiou Kivnong
Meiwon / (AUEnon) Antattioewv 8 389.007 507.620
AUEnon/(Meiwon) Ymoxpewoewv (53.543) (205.008)
335.464 302.612
Ka®apég Tapeiakég Ekpoég ano AEIToupyLkES
Apaoctnplétnteg (1.080.537) (2.148.338)
Tapeiakég Poég and XpnuatoSoTikES
Apaotnplétnteg
KataBoAr Metoxikou KedpaAaiou 10 797.600 1.694.900
Xpnuatootkovopkd 'EEoda KataBAnBévta 15 (643) (2.475)
NANpwpr UTtoXPEWOEWV HioBwong - kepdialo 7 (37.497) (41.179)
MANPWHN UTTOXPEWOEWY HioBwong - ToKoL (1.881) (1.879)
Ka®apég Tapeiakég Elopoég and XpnUatoSoTikeg
Apaoctnplétnteg 757.579 1.649.367
Ka®apry AuEnon ota Tapslakd Atabgoipa kat
looSuvapa (322.958) (498.971)
Tapsiakad Awadéoipa kat looduvapa otnv Apxn tng
Xpriong 9 937.254 1.436.225
Kabapn Augnon ota Tauelakd Alabgotpa kat
looSuvapa (322.958) (498.971)
Tapeiakd Atadéopa kat looduvapa ato TEAog tng
XpARong 9 614.295 937.254

Ol onuelwoelg otig oeAideg 13 €wg 38 amoteAoUv avandoTaoto HEPOS AUTWY TWV XPNATOOLKOVOUIKWY
Kataotdoeswv.
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InUewwoel eni twv Xpnuatoolkovoukwy Katactacswy

1 TlevikégmAnpodopieg

H Etaipeia HELLENiIQ Upstream Iévio Movormipdowrtn A.E. pe Stakpitikd titho «HELLENiIQ. Upstream lévio
A.E.» | «Etapeia» 16pubnke otig 27 dePpouapiou 2020 and tnv HELLENIQ Upstream Movompdowrtin
Avwvupun Etaipeia Zuppetoxwy, duvdpel tng and 09 AnpiAiou 2019 X upuRaong Miocbwong petagu tng
EAANVIKAG Anpokpatiag kal twy etalpelwyv Repsol Exploration S.A. (EvtoAod6xog) kat HELLENIQ ENERGY
Juppetoxwy AE., ylatnv mapaxwpenon Tou SIKAlWPatog €peuvag Kal eKUeTAAAeuong uSpoyovavOpdkwyv
otn Baldoola Meploxn l16vio, Autikry EAAGSa, n omoia kupwBnke pe to N.4629 OEK A’ 154/10.10.2019
(XUpBaon Micbwong). To mocootd kABe Tuppocbwtr otn XupBaocn Miocbwong katd tnv nuepopnvia
LoxUog eixe wg €€Ng:

Repsol Exploration S.A. 50%

HELLENiIG ENERGY Xuppetoxwv A.E. 50%

H HELLENIQ Upstream Zuppetoxwy, katéxel to 100% tou petoxikou kedpaAaiou tng Etaipeiag. TeAikog
Baotkdg pétoxos ival n HELLENIQ ENERGY Xuppetoxwy A.E., n omoia katéxel to 100% tou petoxikou
kepaAaiou tng HELLENIQ Upstream Xuppetoxwv. Katd tnv nuepounvia 6énuoocicuong twv
Xpnuatoolkovoplkwyv Kataotdoewyv n LeToXLKr ouvOeon gixe wg €EAG:

Métoxog 'E&pa Yuppetoxn
HELLENiIQ Upstream Movotpocowrtin A.E ZULIETOXWV. EANGSa 100%

ErunpdoBeta ta Sikaiwpata, oL UTIOXPEWAELS KAl OL OXECELG LETAEU TWV YUppLIoOwTwy SiEmovtal kat anod
N XUpPBaon Zuvéiaxeiplong (Joint Operating Agreement, 29.06.2020 pe 1oxu amnd 09.04.2020) oxetikd
HE TN ZUpBacn MioBwong otn 6aidooia reploxr «lévion.

Y KOTIOG KaL aviikeipevo tng Etalpeiag eivar :

a) n avdntugn oAdkANnpng tng mMpwtng ddong tng PBlopnxaviag udpoyovavOpdkwy (upstream) tou
TePIAAUPBAveL TNV €peuva HE TNV Sleveépyela YEWTPAOEWV Kal AAAWV €pyaclwyv yla aveupeon Kal
EVTOTIOMO USpoyovavBpdKkwy Kal tnv eKUETAAAEUON Twv udpoyovavBpdkwy atnv Baidoala Meploxn
[6vio, Autikr) EAAGSq, Suvdpel tng XupBaong Micbwong,

B) n Sitekmepaiwon epyactwyv evioAodOXouU Twv avadoxwyv tng XupBaong Micbwong,

Y) N Kataokeur], Aeltoupyia, eKPETAAAEUCN aywywv Kal SIKTUwv petadopdsg kabwg kat deEapevwy
amnoBdrikeuong udpoyovavipdkwy r TIPoidvTwy SLUALONG KAl YEVIKA KATEPYATIag aAuTwy,

8) n mapaywyrj, amnobrikeuon, petadopd, SidBeon kal gumopia otnv EAAAGSa kat otnv aAlodarmh
udpoyovavBpdkwy KABe €i6oug Kal UTIOTIPOLOVTWY A TIAPaYWYWV AUTWY,

€) N Kataokeur, Aeltoupyia, EKPETAAAEUCN LOVASWY NAEKTPIKAG EVEPYELQG LE TIPWTN UAN TIPOEPXOEVN
and YEWTPNOELG Ttapaywyns udpoyovavopdkwy,

0T) N mapoxn OUMPBOUAWV kat KABe e€idoug umnpecwv Tou oxetidovial pe ta mapandvw o
OTIOLOUGSATIOTE TPiTOoUg,

{) n avumnpoowrieuon nuedanwy i aAAodamwy GUGOLKWY 1 VOULKWY TIPOCWTIWY, HE OKOTIO OuoLo A
napepdepn Ke autov tng Etaipeiag,

n) n éte§aywyn KaBe AAANG gumoplkrig  AAANG gpyaciag kat 6paotnpldtnTa CUUTMANPWHATIKAG A
napedePoUG TIPOG TOUG TTapandvw okotoug Kal YEVIKA n Slevépyela KABe pdEng mou Bewpeital dpeca
 éupeca avaykaia, KatdAAnAn A ev8edelyévn yla TNV MPAyUATwon TWV Tapardvw oKoTiwY,

0) n Slevépyela evEOKOLVOTIKWY CUVAAAQYWY (EVOOKOLVOTIKEG ATIOKTAOELS, EVOOKOLVOTIKEG TTapaddoElg,
ev6oKOLVOTIKH TIapox/ARYn UTtNPECLWY K.ATL).

Znueiaaoeis enl twv Xpnuoatoowovouikwv Kartaotdoewv
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Me nuepopnvia .oxuog 9 AmnptAiou 2020, n HELLENiIQ ENERGY Xuppetoxwv A.E. petaBiBaoce to ouvoAo
ToU Too00ToU (50%) twv SIKAWMATWY KAl UTIOXPEWOEWY TNG TIOU armoppéouv amd tn Xuppaon
MioBwong, otnv Etalpeia, evw tnv idta tepiodo n Repsol Exploration S.A. petaBiace to 81ké tng mocoatd
ouppetoxnis (50%) otn ouyyevA erixeipnon pe tnv enwvupia Repsol Greece lonian S.L.

Katd to tpito tpipnvo tng xpriong mou éAn&e 31 AekeufBpiou 2021, n Repsol Greece lonian S.L ékave
yvwotA tnv embupia tng va anoxwpniosl and tnv meploxn tou loviou kat and to Sikaiwpa kat tg
UTIOXPEWOELS TIOU arnoppeouy and tn Xuppaon MiocBwong, kataBdAioviag to avtitipo twy €2.637.600
(un oupmeptAapBavopévou DA 24%), Adyw tng powpng anoxwpnons tng and tn uppacn Micbwong.
H nuepopnvia toxuog tng petapifaong tou mocootol tng Repsol Greece lonian S.L otnv HELLENIQ
IONIAN eivair n 10 lavouapiou 2022.

Me tnv A.JLYMNEN/AYAP/125510/3428/31.12.2021 emotoAl tou YmoupyoU [epiBdAioviog kal
Evépyelag, mapaoxE€dnke n ouvaiveon yia tn petaBifaocn tou cuvoAou Tou TTooooToU CUUPETOXS (50%)
g etalpeiag Repsol Greece lonian S.L. otnv ané 09.04.2019 XuppRacn MicOwong ywa tn 8aAdooila
MNeploxn «lévio», Autikry EAAGSq, otnv Etaipeia.

YUpdwva pe tn Xuppaon Micbwong, o Miobwrtrg €xeL Sie€dyel tnv Mpwtn ddon tou Baoikou Xtadiou
Epeguvwyv dldpkelag 3 etwy, kabwg kat tnv tapdtaon tng 9 pnvwy €éwg 9 louAiou 2023 mipokelpévou va
oAoKANPwOsi n enefepyaoia kal n eppnveia Twv OEIOUIKWY SE80UEVWYV LE TOV apTOTEPO TPOTIO Kal va
OAOKANPWOOUV Ol OXETIKEG YEWAOYLKEG MEAETES, SuvApel TnG amd 12 XemteyPBpiou 2022 Antdédaon tng
EAEYEN (14376/12.09.2022).

O MwoBwtrig €xeL eKTANPWOEL 86 oTo oUVOAO Toug TS avaypadopeves oto dpbpo 3.2 otnv XUupBaon
MiocBwong EAaxloteg Epyaoies. Avaiutikd, tov PeBpoudplo tou 2022 Kat 0To TTAAiGLO ToU EPEUVNTLIKOU
poypdappatog tng Mpwtng ®dong tou Baoikou Xtadiou Epeuvwy, mpaypatomnotifnkav siodidotateg
Yewduoikég kataypadég (2D), éktaong 1,600 xAW. Tov AskéuPplo tou 2022, n Etalpeia mpoxwpnoe
erumnAéov otnv mpdéoktnon 1150 t. XAW tplodidotatwy yewduaolkwy kataypadwyv (3D), mou amoteAouv
TG oUPBATIKEG UTIOXPEWOELS TNG Agutepng Pdong tou Baoikou Xtadiou Epeuvwiv kal ipoopeTpolval
yia tnv emniteugn tou Mpoypdupatog EAdxLotwy Epyaociwy tng Asdtepng ddong, oupdwva pe 1o dpbpo
3.3 tng ZUpRaong Micbwong. OL epyacieg ekteAéotnkayv pe armdAutn emituxia, Undevikéd TepIBAAAOVTIKO
amotUTIWHA KAl ogBacpd OTI§ TOTIKES Kowvwvieg, AapuBdvovtag 6Aa ta anapaitnta pétpa mpootaciag
Tou TipoPAémovtal and tnv €6vik Kal Tnv eupwtdikj vopoBeoia kal amoteAoUv Kavoveg KAAAg
TIPAKTIKAG TNG Blopnxaviag.

YUpdwva pe tn Xuppacn Micbwaong, o Miobwtng Bpioketal otnv Agutepn Pdon tou Baoikou Xtabdiou
Sldpkelag éwg 9 louAlou 2026.

H Etaipeia edpelel otnv EAAGSq, otn telbuvon MNpaPidag 4A, 151 25 Mapouot.

H Etaipeia meptAapBdvetal oTig EVOTIOINUEVES XPNUATOOLIKOVOULKES Kataotdoelg tou Opidou HELLENIQ
ENERGY. Ot Aoylotikég apxEg Tou edpappoécdnkav éoov adopd tnv avayvwplon Kal TOV UTIOAOYLOMO Twv
AOYLOTIKWY peyeOwv eival ol idleg mou edapuddovtal Kal OTIS EVOTIOINUEVEG XPNHATOOLKOVOLIKES
kataotdoelg tou Opidou HELLENiIG ENERGY tng 31 AekepBpiou 2025.

Ta OIKOVOWLIKA LEYEDN TToU Ttapouctdadovial O€ AUTES TIG XpNAatoolkovoikeS Kataotdoelg ekdpddovtal
oe Eupw ekt6g €dv avadépetal Stadopetika.

O1 Xpnuatootkovopikeég Kataotdoelg tng Etalpeiag, yia tn xprion mou €Ange 31 AekepPpiou 2025,
€YkpiBnkav amd 1o Atolkntikd XuppBouAlo otis 18 louviou 2026. OL Métoxol tng Etalpeiag €xouv 1n
duvatdétnta va TpoToToloouV TI§ Xpnuatoolkovoikég Kataotdoelg petd tn dnuoacisuor toug.

O1 Xpnuatooikovouikég Kataotdoelg eupiokovtal otn 81dbeon twv Xpnotwyv, OTNV NAEKTPOVIKN
SlevBuvon tng Etalpeiag www.helpe-ionian.gr.

Znueiaaoeis enl twv Xpnuoatoowovouikwv Kartaotdoewv
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2 Xuvoyn Oucliwdwv Noylotikwy MoAttikwy

OL oucLWEELG AOYLOTIKEG TIOALTIKEG TIOU akoAouBrionkav katd tn ouviagn twv XpnuUatoolKOVOLKWV
Kataotdoswv tng Etalpeiag mapatiBevial akoAoubwg. Ot AoYLOTIKES TIOALTIKEG €XOUV €dAPUOOTEL e
OUVETIELA O€ OAQ TA €TN €KTOG €AV €XEL SNAWOEL Sladopetikd.

2.1 NAaiolo katdptiong Twv Xpnpatoolkovouikwy Katactdoswy

OL Xpnuatootkovouikég Kataotdoels tng Etalpeiag yia tnv etaipikr xprjon mou éAnge 31 Askepppiou
2025 éxouv kataptiotei oupdwva pe ta Aledvi Mpodtuma Xpnuatoolkovoulkng Avagdopds (AMNXA-ta
AMXA avadépovtal ota AMNXA Aoylotukd Mpdtuna) oy €xouv ekdobei amd to TupBouAlo Alebvwv
Noylotikwy Mpotunwy (ZAAM) kat éxouv utobetnBei amnd tnv Eupwnaikr ‘Evwon («<EE») kai tapouoidlouv
v Xpnpatooikovopikn ©€on, tnv Katdotaon XuvoAlkwy Elcodnudtwy kat tig Tapelakég Pogg e Bdon
Vv apxn tng ouvexlldpevng Spaoctnplédtnias.

O Xpnpatoolkovopikég Kataotdoelg €xouv ouvtaxOei pe Bdon tnv apxr Tou Lotopikol KGoTous.

H Etaipeia Bpioketal oe otddlo €psuvag kat afloAdynong udpoyovavOpdkwy kal Sev €xeL LEXPL orjlepa
mpoxwprioel otn ¢don tng Tapaywyns, ME amotéAeopa va pnv €xel €o0oda kait va sudavidel
enavaiappavopeveg {nuies.

H Awiknon, AauBdvovtag umoyn (a) 6t n Etapeia é€xel tnv duvatdtnta va eKTMANPUIOCEL TI§
SpaotnpléTNTES TNG Yla TouG ETOEVOUS 12 prjveg armd tnv nUepopnvia Tou tooAoylopou, kat (B) tnv péxpet
OAUEPA XPNHATOS0TIKA OTAPLEN TNG UNTPLKAG ETalpEiag kal Tnv TpdBeon tng va cuvexioel va uttootnpidel
xpnuatobotukd tnv Etaipeia péow aufrioswv petoxikoU kedaAaiou, KaBWG Kal TO EYKEKPLUEVO
TPOYPAUUA EPEUVNTIKWYV Epyactwy cUpdwva Pe tn ZuppBaon Micbwong, ektipd ot n Etapeia 6a sival
o€ 0€0n va KAAUTITEL TIG UTIOXPEWOELS TNG YLa TO TIPOBAETIOEVO XPOVIKO Sldotnua

Tug 31 AskepBpiou 2025 ta idla keddAala tng Etalpeiag eixav kataotel pikpdtepa tou 50% tou
kataBAnpuévou HeToxIkoU KedaAaiou kal wg €K TOUTOU CUVTIPEXOUV Adyol epappoyrig tou dpbpou 119
map.4 tou N.4548/2018. Xtig 05 lavouapiou 2026, anodaciotnke pe ‘Ektaktn Mevikr XUvEAEUON TWV
HETOXWV NG Etalpeiag, n augnon petoxikou kedpaAaiou Katd 1o mood Twyv dlakooiwv Tevhivia XIAadwy
geupw (€250.000), pe €kdoon twv Sdlakooiwv mevavia XIAAdwy (250.000) véwv KOWVWYV HETOXWV
ovopaotknig agiag € 1 n kdbe pia. H kataBoAr tou mooou kataBAndnke os 0o (2) 60elg, ftol TtoooU
Slakooiwv XIALadwy eupw (€ 200.000,00) n tpwn Kal Tocou Tevrvia XIALAd wv eupw (€ 50.000,00) n
Seutepn.

215 05 Mdaiou tou 2026, anodaociotnke pe 'Exktaktn Mevik ZuvéAeuon Twv HeTOXWYV tng Etalpeiag, n
augnon petoxikou kedpalaiou katd to mood twyv Teviva XIAlddwy eupw (€50.000), pe €kdoon Twv
nevAvta XIAlddwyv (50.000) véwv KolVWV PETOXWY ovopaotikrig akiag € 1n kdbe pia. H kataBoAr tou
TIoooU Ba yivel epdnag otig 24 louviou tou 2026.

MapdAAnAaq, n Taktikn Meviki ZuvéAeuon twv Metdxwyv Ba AdReL antddaon yia tnv ulobétnon HETpou
Helwaong petoxikou kedpaiaiou pe cupndlopd wodmoocwyv {npuwyv tng Etalpeiag, wote va evappoviotel
Me TS Slatdgels tou wg dvw dpbpou.

H ouvtagn twv Xpnpuatoolkovoplkwy Kataotdoswy cUpdwva pe ta AlNXA, anattei tn xpron oplopeEvwyY
ONMAVTIKWVY AOYLOTIKWYV EKTIHACEWYV Kal Ttapadoxwyv, kaduwg Kat tnv kpion tng Aloiknong oxeTIKA e TN
Siadikacia epappoyng Twyv AOYLOTIKWY TIOAITIKWY. ZNHAVTIKES Ttapadoxes and tn Aloiknon yia tnv
edappoyr] Twv AoYLOTIKWYV LEBASWYV NG Etalpeiag avadépovtal otn Znpeiwon 4 «XNUAVTIKEG AOYLOTIKES
EKTIMAOELS Kal TtapadoxEgr. Ol eKTIMATELS KAl OL KPIoeL§ atig omoieg ipoPaivel n Atoiknon agloAoyouvtal
ouvexws kal Baoidovtal og eumnelplkd dgdopéva Kat AAAOUS TTAPAYOVIES, CUUTIEQIAQBAVOUEVWY TWV
TIPOOSOKLWY Yla EAAOVTIKA yeEYovATa TIOU BewpouvTal avapevopeva utid eUAOYES CUVOIKEG.

Aappdvovtag uméydn ta avwtépw, N Aloiknon Bswpei 6T N apxn tng ouvexl{opevng dpaotnpldtntag
aroteAel kKatdAANAn Bdon yla tnv Katdption Twv XpnHatoolkovoulkwy Kataotdoswv.

Znueiaaoeis enl twv Xpnuoatoowovouikwv Kartaotdoewv
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211 Néampotuma, TPOTOTIOL|OELG TIPOTUTIWY KAl SLEpUNVEiEg
N£€a npotumna, tporonouriosi§ mpotunwy Kat SIEPUNVEIES ta omoia Exouv uloBstnBsl and tnv Etaipeia.

OL Aoylotikég apx€g kat ol uttoAoylopol Bdoel twyv omoiwv ouvtdxdnkav ol XpnUAatoOLKOVOULKES
Kataotdoelg, €ival ouvemelg pe autég Tou xpnowdomowdnkav yia tn ouvtafn twv etiolwv
Xpnuatoolkovoplkwy Kataotdoswv tng xpriong 1ou éAnge 31 AekepBpiou 2024, kal €xouv edapuooTei
ME ouvémela oe OAeg TG TEPLOSdoug Tou mapouctddovial TANV Twv KAtwbl avadepduevwyv
TPOTIOTIOICEWY, Ol OTtoieg UloBeTriBnkav and tnv Etalpeia katd tnv 1" lavouapiou 2025. Ektdg and tnv
TPWLIUN epappoyn Twy tpomototjoewy twv AMNXA 9 kat AMNXA 7 yia cupBAcelg NAEKTPLKAG EVEPYELAS
e€aptwpevng amnd tn puon katd to 2025, ol TpoToToIACELS KAl EpNVEiEG TToU epappdoTnKaV yLd TIPWTN
dopd katd 1o 2025 Sev eixav oNUAVTIKES ETUTTTWOELS OTIG XPNLATOOLKOVOLIKES KAataoTdoelg yia to £10§
Tou éAnge 31 AskepPBpiou 2025 ektdg av avadépetal KAtL Stadopetiko.

T XETKES YVWOTOTIOIAOELS TtapatiBevtal mapakdtw.

o AAI 21 Ou etudpdoelg PeTABOAWY TwV TWWV cuvaAAdyuatog: EAAeWn avtaAAa§uotntag
(Tporomotoelg). Ot TPOTIOTIOLACELS LoXUOUV YA ETAOLEG AOYLOTIKEG TIEPLOSOUG TToU EeKIvouv TNV i
HETA tnv 1n lavouapiou 2025. Ot tporomnotfoelg poodlopidouv Tov TPOTO PE TOV OTIoio pla
OLKOVOLLKY} ovtotnta Oa TPEMEL va eKTIUAOEL €AV éva voplopa eival avtaAAdgipo kal mws Oa
mpénel va Tmpoadlopidel a tpexouoa ouvaAlaypatikr tootipia otav 6ev  UTIAPXEL
avtaAAagpotnta. ‘Eva vopiopa Bswpsital avtaAAdgipo e éva AAANo vOULoUa, 4Tav N OLKOVORLKH
oVTOTNTA UTTOPEL va amoKTAoeL To AAAO VOLLOUA EVTOG EVOG XPOVIKOU TTAALCGIOU TIOU ETIITPETIEL LA
Kavovikr 8lolknTik kabuotépnon Kat péow piag ayopdg f evog unxaviopou avtaAAayng, 6tiou
pla cuvaAAayn avtaAAayng 8a dnoupyolos eKTEAECTEQ SIKALWATA KAL UTIOXPEWOELS. EAv éva
voulopa dev gival avtaAAdg o o€ AAAo VOULOUA, N OLKOVORLIKA ovtdTtnta analteital va KT oEL
NV TpEXOoUCA CUVAAAaypatikn tootipia katd tnv nuepopnvia emipétpnong. O otdxog tng
oviotntag, kKatd tnv eKkUpnon NG TP€Xoucag OuvaAAaQypatikAg lootiag, eivat va
avtikatormtpidel katd tnv nUepopnvia empeéTtpnong, TNy Wootia otnv omoia 6a ywoétav pa
opaAr cuvaAAayr aviaAAayng HeTagu Twv CULHETEXOVTIWY OTnV ayopd utd TI§ ETIKPATOUOES
OLKOVOLLKEG OUVONRKEG. OL TPOTIOTIOIACELS ONILELWIVOUV OTL LA OLKOVOLKH ovtdtnta Unopel va
XPNOLUOTIOIACEL (LA TIAPATNPACLLN CUVAAAQYUATIKH looTIHia Xwplg tpocappoyr i AAAN TEXVIKA
ektiunong. H Etaipeia exktupd otL Sev UTIAPXOUV ONUAVTIKEG ETUMTWOELS OTIS ETAOLES
XPNHATOOLKOVOLLKES KATAOTATELS.

o AlXA 9 Xpnuatootkovopukd Méoa katr AMNXA 7 Xpnuatoolkovopukd Méoa: N'vwotomolnoelg -
YupBdoelg HAektpikng Evépyelag EEaptwpevng and tn duon (TpormomolAoeLg): OL TpOTIOTOLACELS
LoxUouv yla etioleg eptddoug avadopdg mou Eekvoulv tnv A petd tnv 1n lavouapiou 2026, evw
erutpenetal vwpitepn edappoyn. OL tpomomolioelg, Sieukpvidouv tnv edappoyn Twv
ATaltoEWV OXETKA He CUPBATELS ayopds f TTWANGNG KN XPNHATOOLKOVOULKWY OTOLXEIWV TIouU
ouvdadbnkav katr ouvexidouv va katéxovial yia tnv mapaAaBhi f tnv mapddoon un
XPNUATOOLKOVOULKOU OTOolXElou oUpdwva HE TG AVAPEVOUEVEG AVAYKEG TNG OLKOVOWLKAG
ovtdtntag yia ayopd, mwAnon, f idta xprion (“own use"), ETMTPETOUV TN AOYLOTIKH AVTIOTABLONG
€dv ta cupBéAaia ou gprintouv oto Tedio epapoyng TWV TPOTIOTIONTEWY XPNOLLOTIooUVTAL
WG HEoA avTIoTABLONG, KAl EL0AYOUV VEEG ATTIAITACELS YVWOTOTIONONG Yla va ETITPEPOUV OTOUG
EMEVOUTEG VA KATAVOr{GOUV TOV AVT{KTUTIO QUTWYV TWwV CUKBOAQiWV GTNV OLKOVOLKH anddocon Kat
TIG TAUELAKES POEG LLLAG OLKOVOLKRG ovToTnTas. Ot SIEUKPLVIOELG OXETIKA JLE TIG analtiosls “own
use " epapuoddovral avadpoptkd, evw N KaBodriynon Tou TILTPETIEL TN AOYLOTIKA avtiotdduiong
epappodldetal HeEANOVTIKA YlA VEEG OXECELS aAvTlOTABUIong mou opidovtal tnv | HeEtd tnv
nuepounvia apxiknig edpappoyns. H Etalpeia ektipd étl Sev UuTtApX0ouUV ONAVTIKEG ETUTTTWOELS
OTLG ETAOLEG XPNHATOOLKOVOLKEG KATAOTACELG.
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Mpdtuna nou €xouv ek600<i, aAAG Sev €xouv edpappoyr otnv mapoloa AoyLoTiKH TiEpiodo kat Sev Exouv
uLoBetnOsi vwpitepa
H Etaipeia ev €xel uloBeTr oL KATIOL0 amd ta apakdtw PoTuTa, SlEpNVEIES I} TPOTIOTIOLACELS TA
ottoia €xouv ek60Bel aAAd bev €xouv epappoyr otnv tapodaoa Aoylotikr iepiodo. ETiimAgov o ‘OuAog
Bpioketal og Siadikaoiag aloAdynong OAWV Twy TIPOTUTIWY KAl TWV SLEPNVELWY 1 TPOTIOTIOICEWY
TIoU €xouv k600l aAAd Sev eixav epappoyr otnv napovoa epiodo .

e ANXA 9 Xpnuatootlkovouikd Méoa kat AMXA 7 Xpnuatootkovopikd Méoa: MN'vwaotomoloelg -
Katdta&n kat Emipérpnon Xpnuatoolkovolkwy Méowv (Tpotomolioelg): Ol TPOTIOTIONOELS
loxUouv yla etioleg mePLddousg avagdopdg mou Eekvouv tnv 1 petd tnv 1n lavouapiou 2026.
Emutpénetal vwpitepn edappoyn €ite OAWV Twv TPOTIOTIOIACEWY TaAUTOXPova E€ite Twv
TPOTIOTIOCEWY TIOU oXeTidovtal LdVo e TNV Katdtagn Twv XpnatooLKOVOLLKWY TIEPLOUCLAKWYV
OTOLXE(WV LE UTIOXPEWON OXETKNAG Yvwaototmoinong. Ot tpomotolioelg dleukplvidouv OTL ia
XPNUATOOLKOVOULK uTtoxpéwaon dlaypddetal katd tnv «nuepounvia diakavoviopou», étav
SNAQSK N OXETIKA UTIOXPEWON EKTIANPUWVETAL, AKUPWVETAL, EKTIVEEL ] TIANPOIL TI§ TTPOUTIOBEDELG
yla mavon avayvwelons. Emiong, elodyouv pia emAoyr) AoylotikAg TIOAITIKAS yla tnv adon
avayvwpeLlong UTToXPEWOEWY TIOU Stakavovidovial LEow CUOTNUATWY NAEKTPOVIKWY TIANPWLWY,
TPV amd v nuepounvia diakavoviopou, €dv MAnpoUvVTAl CUYKEKPLUEVESG TIPOUTIOOEDELS.
ErumAgov, oL tpormomotroelg Sieukptvidouv tov TPdTo afloAdynong Twv XApakKTnNELOTIKWY
(mepLBaAAoOVTIKA, KOWVWVIKA KAl OXETIKA He TN SlakuBépvnon (ESG) ) mapopola Xxapaktnelotikd)
TWV CUMBATIKWY TAUELQKWY POWV TWV XPNHATOOIKOVOLUKWY TIEPLOUCLAKWY OToLXEiwv. TEAOG,
SleukpLvidouv ToV XEIPLOUO TWV XPNLATOOLKOVOULIKWYV TIEPLOUCLAKWY OTOLXEWY Xwpig dikaiwua
avaywyrg Kat twv cupfatikd ouveedepevwy PECWV KAl aTaltouVv TIPOCOETES YVWOTOTIOWNOELS
oUpdwva pe 1o AMXA 7 yia XpnUATOOIKOVOULKA TIEPLOUCLAKA OTOLXE(Q KAl UTIOXPEWOELS UE
avadopég oe evdexdueva yeyovota (cuumeptAauBavopévwy twyv ESG) kat cuppetoxikoug
titAoug Tou ta&lvopouvtal otnv eUAoyn afia pHéow TwV AOLTIWV OUVOAIKWY glgodnudtwy. H
Etalpeia ektipd ot 6ev UTIAPXOUV ONAVTIKEG ETITITWOELG OTIG ETHOLEG XPNILATOOLKOVOLLKES
Kataotdoelg.

e EtAoleg BeAtwoels ota Aledvr Mpdtuma Xpnuatoolkovoutknig Avadopds (AMNXA) - Téuog 11: H
Sladikacia etolwyv BeAtwoswy tou AAM aoxoAeital pe pn-eneiyouoeg, aAAd amnapaitnteg,
Sleukplvioelg kat tporototfoelg ota AMNXA. Tov louAwo tou 2024, to XAANNM €E€dwoe g Etnoleg
BeAuwoelg ota Aebvry Mpodtuna Xpnuatootkovoplkig Avadopdg (AMXA) - Téuog 1. Miua
OLKOVOLLKH} ovtdtnta TPETEL va ePaAPUOOEL QUTEG TIG TPOTIOTIOACELS YA €TACLEG TIEPLOSOUG
avadopdg ou Eekivouv tnv A wetd tnv 1n lavouapiou 2026. Ot Etoleg BeAtiwoelg ota Alebvr
MNpdtuna Xpnuatootkovotkng Avagopdg (AMNXA) - Tépog 11, meptAapBavouv TpoTIoTIOLACELS OTa
ANXA1, ANXA7, ATXA 9, ATTXA 10 kat AAIN 7. AUTEG OL TPOTIOTIOLNOELG GTOXEUOUV OTn SlEuKpivion
g Satunwong, otn S10pBwaon WKPWY aKoUOWWwV CUVETELWY, TtapaAisiPewyv i avubeoswy
petafu Twy analtfjoswy ota npdotuTa.

e AlXA 18 - Napouaciaon kat Nvwotomnolrosls ot Owovouikég Kataotdoelg: To AMNMXA 18 slodyel
VEEG ATIALTACELS Ttapoucsiaong otnv Katdotaon amnoteAeopdtwy xprions. Amnattei and tnv
OLKOVOWLKH ovidtnta va Katatdooel OAa ta €0oda kat €§06a tng Katdotaong amoTteAECUATWY
XpPAong oe pia amd TG TMEVIE KATNYOPIES: AELTOUPYIKE, €MEVOUTIKE, Xpnpatodotikd, ¢opol
€1006ALaTOoC Kal SLaKOTITOUEVES S5paatnPELOTNTES. AUTEG OL KATNYOPIES CUMTIANPWYOVTAL Ao TIG
ATAITACELS Yla Ttapouciacn KaBopLoHEVWY CUVOAWY KAl UTIOOUVOAWY, OTIWG «AELTOUPYLKO
KEPSoG 11 {nuid», «k€pbog 1 {nUId TPO XPNUATOSOTIKWY ATIOTEAECHATWY Kal $hopwv
€1008AMATOG» Kal «kEPSOG 1 {nuidy». Attattel emiong tn yvwaototmoinon HETpwy anddoong mou
kaBopilovtal amnod tn Sloiknon kat TepIAaBAVEL VEES ATIALTHCELS YIA OLAd0TIOINCN KAl TIEPALTEPW
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avdaAuon OLKOVOWLKWY TIAnpodoplwy e BAon Ttoug TTPoaSIopLoUEVOUS «POAOUG» TWV KUPLWY
OLKOVOUIKWY KATAoTdoswv Kal Twv onuelwoswy. EmmAéov, umdpxouv emakéAoubeg
TpotoToloelg o€ AAAa Aoylotikd ripdtuta. To AMNXA 18 tibstal o€ 1oxU yia eTAoleg TIEPLOSOUG
avadopdg mou Eekivouv tnv f HeTd tnv In lavouapiou 2027 kal emitpénetal n vwpitepn
epappoyry. Anatteitar avadpouikn epapuoyri téco ot euioleg 600 KAl OTIS eVOIAUEDES
OLKOVOLKEG KATAoTACELS. To TIPdTUTIO SV €XEL AKOUN UloBetnOei amd tnv Eupwraikr Evwon.
AMNXA 19 - Buyatplkég etalpeieg mou 6gv amoteAouv stalpeieg dnpociou evéladEpoviog -
MN'vwaotortoljoelg. To AMNXA 19 emutpénel otig Buyatplkeg etalpeieg mou gv amoteAoUv etalpeieg
dnuoaciou evbladépovtog va epappolouv ta AMNXA e HELWHEVES ATTAITATELS YvwaotoToinong,
€AV N UNTPLKA Toug etalpeia (glte teAikn eite evbLdpeon) ekdibel yia Snuoédola Xprion EVOTIOINLEVES
OLKOVOLKEG KATAOTACELS, Ol OTtoieg ouppopdwvovtal pe ta ANXA. OLBuyatplkég AuTEg eTalpEieg
npénel va epapuodouy TG analtioELg avayvwpLong, ETILUETPNONS KAl Tiapouciaocng Twy AoLmuwyv
AMXA. O tpotmomoloelg mou ekddOnkav tov Alyouoto tou 2025 pelwvouv TG amaltioeslg
yvwotonotjoswyv véwv AMXA, ol omoieg eixav apxikd mepiAngdOei oto ouvoAd toug katd tnv
pwtn €kdoan tou AMNXA 19. To AMNXA 19 (ouunepA\apBavopévwy TwV TPOTIOTIOLACEWY) TiBeTaL
o€ L.oxU yla etrioleg epldSoug avadopdg mou Eekivolv tnv A petd tnv 1n lavouapiou 2027 kat
ETUTPETETAL N Vwpitepn edpappoyn. To TpdTutio Sev €XEL akOUn uloBeTnBel amnd tnv Eupwmnaikn
‘Evwon.

AAN 21 Ou Emudpdoels MetaBoAwyv twyv THWV XuvaAAdypatog: Metatpory oe Néuopa
MNapouciaong YrepmAnbwplotikrig Owkovopiag (Tpotomotroelg): Ot TpoToToloElS tiBevtal oE
loxU yla etioleg meptddoug avadopdg mou apxidouv tnv f petd tnv In lavouapiou 2027, evw
eTUTPEMETAL VWpitepn edappoyr. OL TpoToTIoLOEL§ analtoUyV Tn KETATPOTIH Ao TO AEITOUPYLKS
VOULIOUA  MIaS N UTEPTMANBWPELOTIKAG  olkovopiag oto  voulopa Tmapouciacng  piag
UTIEPTIANBWPLOTIKAG OLKOVOWIAG, XPNOLUOTIOWWVTAS TN OUVAAAAYUATIKY LooTiia KAELoipatog.
‘Otav 10 Aeltoupylkd VOULOMA HLAG  OLKOVOMLKAG ovtdtntag €ival 1o VOUoua  Hn
UTIEPTIANBWPLOTIKAG Olkovopiag, aAAd to véplopa mapouciaocrg tng sival 1o vououa
UTIEPTIANBWPLOTIKAG OLKOVOUiag, Ta amoTeEAéopATA KAl N XPNUATOOLKOVOLLUKA Tng 0€on
METATPETOVTIAL OTO VOPIOUA Tapouciaons ME tn Hetatpot) SAwv Twv Toowv (dnAadn
TIEPLOUCLAKWYV OTOLXEIWV, UTIOXPEWOEWY, OTOLXEIWY KaBaprg B€ong, e006wv Kal e§66wV), Kabwg
KAl TWV OUYKPLTIKWYV TIOOWYV, LE TN OUVAAAQYHATIKr looTipia kKAsloipatog katd tnv nuepopnvia
NG A€oV TIPSO aATnG KATAoTAoNG XPNATOOLKOVOULKAG B€0nG. OIKOVOLLKF ovTATNTA TG oTtoiag
1600 1O VOUlopa Asttoupyiag 6co kalt to vOulopa Tapouciacng eival 1o véuopa
UTIEPTIANBWPLOTIKAG  olkovopiag, avadlatuTuwvel Ta  OUuykplikd Tmood  aAAlodamrig
Spaotnplétntag, tng omoiag to véuloua Asitoupyiag ival to VOULoUA [N UTIEPTIANBWPLOTIKAS
olkovopiag, epapudloviag tov YEVIKO SeiKTn TIUWV 0Ta CUYKPLTIKA otolxeia tng aAAodarmng
Spaotnpiétntag. OL TPOTOTOINCOEL €LOAYOUV E€TONG OPLOUEVEG TIPOCOETEG ATICUTHOELS
yvwoTtoTmotogwv. OL TPOTIOTIOLNOELG §EV €X0UV akdpn uloBetnBel and tnv Eupwnaikn ‘Evwaon.

AMXA 10 Evortoinpéveg Okovopikeg Kataotdoelg kat AAMN 28 EnevoUoELg 0 ZUYYEVEIS ETILXELPNOELS Kal
Kowompagieg - Tpomotmoinon: MwAnon i el0popd MeEPLOUCLAKWY OTOLXEIWV peTagU evog eTTEVOUTH KAl TNG
ouyyevoug Tou etalpeiag r tng kowvotpagiag tou: Ot TPOTIOTIOOELS AVTILETWTII{OUV LA avayVWPLoUEVN
acuvérnela petafu twy anatjoswy tou AMNXA 10 kat ekeiveg tou AAM 28, yia TtV AVTLETWTILON TNG
TWANONS N tNS €l0doPAG TWV TIEPLOUCLAKWYV OTOLXEIWV HeTalU Tou €TeVAUTH KAl TNG ouyyevoug Tou
etalpeiag ) tng Kowvorpagiag tou. H kUpLa CUVETIELA TWV TPOTIOTIOCEWV €ival OTL éva TIAPES KEPSOG N
nuia avayvwpidetatl 6tav n cuvarayn ieptAapBavel pia emuxeipnon (eite oteyddetal o pia Buyatpikn
gite O0x1). Eva pepkd kE€pdog 1 {nuia avayvwpiletar étav n ouvaAiayn meplhapPdvel otoixeia
EVEPYNTLIKOU TIOU SV oUVIOTOUV ETILXEIPNON, akOun Kat av ta atolxeia autd oteyddovtal o€ Buyatpikr. To
AeképBpro tou 2015 to AN avéBaAe e’ adploto TNV NUeEPOUNVia epapoyns tng TPoToToinong autrg,
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avapévoviag 1o amoTEAECHA TOU €pYou TOU Yla tn AoYloukh HEBoSo tng kabapng B¢ong. O
TPOTIOTIOIAOELG SV €X0UV akOun uloBetnOsi and tnv Eupwraikr ‘Evwon.

2.2 Miobuwoslg
221 Awkawpata Xpriong Nayiwv

H Etaipeia avayvwpidel Sikaiwpata xpriong nayiwv otnv évapgn tng picbwong (tnv nuepopnvia mou to
Teplouotakd otouxeio sival dStabéoipo mpog xprion). Ta dikaiwpata xprong mayiwv enpueTtpolvial oTo
KOOTOG TOUG, HELWMEVO KATA TN cucowpeupévn amdéofeon kal tnv armopeiwon tng afiag toug kat
TIPOCAPOCUEVO KATA TNV EMAVAUETPNON TWV AVTIOTOLXWY UTIOXPEWOEWYV LUOBWOEWV. To KOOTOG TWV
Sikaiwpdtwy xprionsg mayiwv cupmneptAapBAvel o TTood TWV UTIOXPEWOEWV COWOEWY TIou €X0oUV
avayvwpeLlotel, TS apXIKEG Aueoa ouvoebeéveg OXETIKES SdamAveg Kal TG TIANPWES LOBWOEWYV TIou
éywvav tnv fj e tnv NUepounvia évapgng, LELWUEVES KATA TO TI0GO TWV TIPOCPEPOUEVWY EKTITUWOEWV
AAAwv KivATpwy. EkTog twyv mepmtwoswy omou gival oxetikd BéRato 6t 1o pobwpévo mdylo Oa
TEPLEADEL otV Katoxr tng Etalpeiag oto téAog tng oupBaong Licbwong, Ta avayvwplopéva dikaiwpata
xpriong nayiwyv aroocBévovtal pe tn otadepn Hé€B0SOo katd tn HkpdtePn SidpKela petagl tng WPEALUNG
dwng Tou uTtokelpevou Ttayiou kat Twv épwv tng olupBaocng pHicbwong. Ta dikaiwpata xprong mayiwv
uttdkelvtal o EAeyxo amnopeiwong tng agiag toug eite kABe éva Eexwplotd, site wg povdada dnuioupyiag
TALELAKWYV POWV.

2.2.2 Ynoxpewoelg MicOwoswyv

Katd tnv évapgn tng picbwong, n Etalpeia avayvwpidel umoxpewaoels oBuWoswy (oG e TNV TIapolod
afia twv obwpdtwv katd tn ouvoAlkry Sildpkela NG oUpPBacng picOwong. O TANPWUES
ouprneptAauBdvouv ta cupatikd otabepd pobwpata, Helwpéva Katd to 1ocd Twyv MpoodhepOUEVWV
embotioewy, HetaBAntd plobwpata nou eEaptwvtal amd Kamnolov Seiktn, Kabwe Kal TTood yla TANPWHES
uttoAelppatikig agiag mou avapévetal va mAnpwoOouv. Ta pobwpata eniong meptAauBdvouv tnv T
e€doknong evog Sikalwwpatog ayopdg, Tou sival oxetukd BéPRalo va e§aoknBei and tnv Etalpesia kat
TIANPWHES KUPWOEWVY AUONG TNG LiocBwong, av ol épol ouuBacng Seixvouv pe oxetikh Bepatdtnta étu n
Etaipeia 6a eEaoknoel to Sikaiwpa yia Avon. Ta petaBAntd piobwpata mou dev e§aptwvtal and KAmolov
Seiktn, avayvwpidovtal wg £€£060 otnv TEPiIodo TIOU eMEPXETAL TO YEYOVOG ] N CUVOAKN Kal yivetal n
TANpWuA.

MNa va untoAoyioel tnv tapouoa aia twv MAnpwpwy, n Etalpeia xpnotpomolei 1o kdotog emunpdodetou
davelopou katd tnv nuepounvia évaping tng picbwong, edv 1o paypatiké emitokio dev ipoadlopidetal
€UBEwg amo tn ocupBaon picbwong. Metayevéotepa tng evaping Licbwong, To 00O TWV UTIOXPEWTEWV
HloBwoswyv Tpooautdvetal pe €£06a TOKWV KAl MHEWIVETAL HE TS TANPWHES HOOWHATWY ToU
Tpaypatomolouvtat. EmimAgov, n Aoylotikr afia Twv UTIOXPEWOEWY HIOBWOEWVY emavapetpdtal av
uttdpEel tpotonoinon ouuPacng, fj omowadimote aAAayrj otn Sidpkela tng ouuPBacng, ota otadepd
piobwpuata 3 otnv anodacn €§ayopds Tou TEPLOUOLAKOU otoixeiou. OL emMavapeTpriOsl AUTES
KataxwpoUuvtdal o€ Jid YPAUUA oTn onueiwon Twv SIKAwUAtwy Xpriong rmayiwyv wg LeTaBoAEs.

(a) Bpaxuxpovieg LoBWOoELS Kal LoBwoelg Ttayiwv xapunAng agiag

H Etaipeia edpappdlel tnv €€aipeon oxetkd He TG Bpaxuxpovies HoBwoelg (dnAadn Hobwoelg
Sidpkelag pkpdtePNnS f iong twv 12 pnvwy, and tnv npepopnvia évapgng tng cupBaong picbwong, émou
Sev undpxel To Sikaiwpa ayopdg Tou TiEpLlouailakou atotxeiou). Emiong epapuodlel tnv e€aipeon oxetikd
e ta meplouaiakd otolxeia xapnAng atiag (dnAadn afiag uikpdtepng twv TEVIE XIALASWY EUpW).
MANPWLUES LoBwPATWY Yla BpaxuxXpovies kal XaunAns atiag piobwaoelg avayvwpidovial wg €€08a LE TN
otadepn pEBodo katd tn Sldpkela tng Licbwong.

(B) ZNUavTikEG EKTIATELS OTOV TIPOGSLOPLOMOS TNG SLAPKELAS UIOBWOEWY HE Sikaiwpa avavéwaong

H Etapeia mpocblopidet 1t &ldpkela HicBwong wg tn ouppatikl ldpkela HiocbBwong,
ouuTEPIAQUBavoEVNG TNG XPOVIKNAG TEPLOSou Tou KaAuttetal amd a) Sikaiwpa emnéktaong tng
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pioBwong, €dv eival oxetikd BERato 6t to Sikaiwpa Ba egaoknBel j and B) Sikaiwpa Adong tng
ouuBaong, edv eivat oxetikd BéRato ot 1o Sikaiwpa s Ba eEaoknO«l.

H Etaipeia €xeL to Sikaiwpa yla KATIoLES LILoBWOELS, va eTeKTEVEL TN SldpKela tng cupBaong nicbwong. H
Etalpeia aflohoyei edv umdpxel oxetkn Bepadtnta o6t Ba efaoknbei 1o Sikaiwpa avavéwong,
AauBdvovtag unoyn OAoUG TOUG OXETIKOUG Tapdyovieg TIou Snuioupyoulv olkovoplkd kivntpo, va
e€aokroel 1o Sikaiwpa avavéwong. Metaysvéotepa tng NUepopnviag evapéng tng picbwong, n Etapeia
enavegetddel tn Sidpkela Tng HLicbwong, edv uttdp&el éva onpavtiko yeyovos A aAAayr otig ouverKeg Tiou
gUTiTItoUuV oTov €AeyX0 Tou Kal emtnpeddouv tnv etidoyr eEdoknong (A éxL) Tou dikaliwpatog avavéwong
(6Twg yla tapddelypa pia aAAayr otnyv miXelpnuatikyg otpatnykn tng Etapeiag).

H Emutporty Agppnveiwy twv AMXA (n «Emtporti») €€édwoe a mepiAnyn twv anodpdoswy 1ou
AdOnkav otig Snuocleg ouveSPLATELS TNG Yia va artocadnvioel TG dieppnveieg tou AMXA 16 oxetkd e
ta akéAouba Bgpata:

() Npoaobdloplopdg Sidpkelag podbuwoswy

H Etutponn e§€dwoe anddaon, cUudwva e tnv omoia Kkatd tnv eKTinon tng évvolag tng pn ONUAvtikig
TIOWVAG, KATd TNV Katdption Twy 6pwv picbwong, N avdAuon Sev pETel va KAAUTITEL LOVO TNV XPNUATIKA
Towvr) Tou TipoPAEnetal otn ocUpBacn, aAAd va XPNOLUOTIOEL Hla eUPUTEPN OLKOVOWULKH €KTINON TNG
TIOWVAG €T0L Wote va TEPIAQUBAVEL OAES TIG TILIOAVES OLKOVOLLKEG EKPOEG TIOU CUVEEOVTAL JUE TNV KatayyeAia
g ouppaonsg. H Etalpsia AapBdvel utddn éAoug toug oxetikoUg Tapdyovieg Tou Snuioupyouv
OLKOVOLLIKO KivNTPO Yla va aokAoElL €(te TNV avavéwaon €ite Tov tEpUAtiopo.

(8) AoyloTiKr QVTIUETWTILON EKULOOWTH

H etaipeia tnv 31 AskepPBpiou 2025 dev eixe pdAo ekobwtr o€ evepyEg oupBdoels picbwong.
2.3 Aula neplouctakd otolxeia

Aikauouara kat ddeteg

Ta dikalwpata kat oL Adeleg £€Xouv CUYKEKPLUEVN Sldpkela {wNG Kal Ttapouotddovtal oto KOoTog Ueiov
ouocwpeupéveg amooPéoels. H amdoPBeon umoloyiletal olupdwva pe tnv otabepry péBodo yia va
KATAVEILEL TO KOOTOG TWV SIKAIWUATWY EPEUVAG OTNV EKTILWEVN Stdpkela Jwng.

OL dbeleg kal ta dikawwpata épsuvag udpoyovavOpdkwy kedaAalomololvtal kal anooBévovtal atnv
TeEpiodo tng €peuvag oupudwva He Toug 6pous Twy ekAotote adslwyv. To dikaiwpa épeuvag otn BaAdoola
MNeploxn l6vio, Autikr) EAAGSa €xel Sidpkela 8 €tn armd tnv nUeEpoUnvia mapaxwpenong tou.

2.4 'Epsguva kat afloAGynon opuKTWY mopwv
(a) AuAa rteprouoiakd otolxela evepyntikoU Epeuvag kat aéloAdynong

Katd twn sidpkela tng mepltddou €peuvag Kal TpLv TIPOKUYEL EUTIOPIKA eKUETAAAEUTIN avakdAuyn, ot
damdveg tng €peuvag kal agloAdynong koltacudtwy metpeAaiou kat ¢puacikol aepiou eEodotolouvtal.
FewAoylkd kal Yewduolkd koéotn omwg kat kéotn dpeoca ouvdedepéva pe pia épeuva eEodotolouvral
dueoa. Ta kéotn andktnong Sikalwpdtwy €peuvag kedpaAatomolouvtal ota duAa TEpLOUCLakd otolxeia
Kal arooBévovtal otn Sidpkela NG OXeETKAG adslag f avdioya pe tnv mpdodo Twv €pyacilwy av
Siadopotolovvtal onuavtikd. Ot ddeleg kat Sikalwpata €peuvag Kat eKeETAAAeUoNS udpoyovavBpdkwyv
ouumepAauBdavovtal otnv katnyopia «dikalwpata Kat ASELEG» TwV AUAWYV TIEPLOUTLAKWYV OTOLXE(WV.

(B) Avdrrtuén evowuarwy kat QuAwv rrayiwv vepyntikou

Aamdveg yla tnv Kataokeun, eykatdotaon i oAOKAApwWOon €pYwV UTIOSOUNG OTIwWG TIAATPOPES, aywyoi
KQL Ol YEWTPrOEIS EUTIOPIKA EKHETAAAEUCIMWY TINYWV / Kortaopdtwy KedaAalomolovvtal wg duia
TIEPLOUCLAKA gTtolxeia kal evowpata mdywa avdioya pe tn ¢duon tous. ‘Otav n mepiodog avamtugng
OAOKANPWOEL yLa €va OUYKEKPLLEVO Koltaopa TOTE 10 KOOTOoG TNG HetadEpetal ota nayla. Kapia anéofBeon
Sev xpewvetal otn pdon tng avdmtugns.
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(v) lNeplovoiaxd otoixela evepyntikou mapaywyris metpeAaiou kat aspiou

Ta mdyla otolxeia mapaywyns metpeAdiou kal agpiou amoteAolvtal armd evowpata TEPLOUCLAKA
otolxeia kat damdveg avdamtugng, mou oxetidovtal dueoca e TNV TAPAYWYr EKUETAAAEUCLUWV
koltaopdtwy. H Etalpeia dev €xel avayvwpioel tétola meplouoiakd otorxeia, kadbwg Bpioketal otampwrta
ot1ddia Slepeuvnong kal aloAdynons.

(6) ATTOOBEDEIS TTEPIOUTIAKWV TTOLXEIWV EVEQYNTIKOU mapaywyris metpeAalou kat agpiou

Ta evowpata kat duAa mdyla otolxeia mapaywyng netpeAaiou kat agpiou aroofBévovtal pLe tn LEBoSo
TWV ouvieAeoTwyY avd povdada mapaywyns. Ot ouvieAeotég avd povdda mapaywyns Baciovial oe
anodedelypéva anobéuata, ta omoia eival metpéAalo, agplo kal AAAa opuktd amobéuata ta omoia
ektipdral 6t 6a avaktndouv amd Ti§ UTIAPXOUOTES UTIOSOLES E TN XPHON TWV TPEXOUCWY HeBSSWV
eKMETAAAeUoNG. OL oodtnteg TetpeAaiou Kal agpiou Bswpouvtal apaxdeioeg and tn otyud mou
METPNOOUV He dpyava pétpnong oto ouppatikd onpeio petaBifaong otov ayopaotr rj ota onueia
SleEaywyng tng mMwANoNng kKat ouykekplpéva otn BaApida €€66ou tng de§auevig amobrikeuong tng
TIEPLOX NS TOU KOITAoUaTos.

(€) Arroueiwon - Auda lNepiovoiakd oroixela evepyntikou Epeuvag kat aéloAdynong

Ta Sikawwpata kat ol ddeleg €peuvag efetdlovtal ylia amopeiwon étav umdpxouv evéeifelg mou
uttodelkvUouv arnopeiwon. Ma toug okotous Tou eA€yX0U NG amnopeiwong ta dikawwpata épeuvag ta
omoia uttoBdaAAovtal o e€€étaon yla amnopeiwaon, opadorololvial oTig UTIAPXOUTES ovASeg dnuoupyiag
tapelakwy powv (MATP) twv mapaywylkwv koltaopdtwy mou avAkouv otnv dla yewypadikn
nepidpépela oupdwva e to Sikaiwpa épguvag rtou adopouv.

(ot) Artousiwon - Amobebetyeva evowata kat duAa meplouoiakd OTOLXEIQ EVEQYNTIKOU TTIETPEAQioU Kal
agpiou

Amobebelypéva evowpata kat duAa meplouctakd otolxeia metpeAaiou kal aepiou, eEetdlovial yia
amopeiwon étav yeyovota rj aAAayE€g Twv TIEPLOTACEWYV UTIOSEIKVUOUV OTLTO TPEXOV UTIOAOLTIO TOU Ttayiou
Sev mpokeltal va avaktnBei. H {nuia anopeiwong avayvwpiletal dtav to tpéxov uttdAoLTio Tou Tiayiou
uttepPaivel 1o avaktiolpo mood. To avaktrolpo ood ival 1o peyaAutepo petagu tng eUAoyrg tou agiag
pelov ta €€0da 81dBeong kat tng agiag xpriong tou. Na toug okotoug tng a§loAdynong tng anopsiwong,
TA TIEPLOUCLAKA OTOoLXEla opadoTolouvtal oTo KATWTato €minedo yla to omnoio umdpxouv exwplotd
avayvwpIoLLES TAELAKES POES.

2.5 Anopsiwon agiag pun XpnHATOOLKOVOLLKWYV TIEPLOUCLAKWY OTOLXEIWV

2 € KABe nuepounvia tooAoylopou, n Etalpeia ektipd katd néoov udiotavral evéeifelg anopeiwong twy
KN XPNMATOOLKOVOLUKWY TIEPLOUCLAKWY otolxeiwv. Edv umdpxouv evéei€elg yia amopeiwon i edav
anatte(tal €Tolog EAeyx0G armopeiwong Tou TIEPLOUCLAKOU aTolxeiou, T0Te uttoAoyidetal N avaktioLn
atia tou.

Ta meplouotakd ototxeia rou €xouv anpoodidplotn waoéAlun {wry, 6ev anoofévovtal Kal UTIOKELVTAL O
€AeYXO0 amopeiwong etnoiwg A kat cuxvotepa €Av UTIAPXOUV CUYKEKPLEVA YEyovoTa Kal evbeitelg ta
otoia va uttodelkvUouv Tieavr] amopeiwaon Twv oToLxEiwv.

Ta meplouoiakd otolxeia mou anooBévovtal uttokelvtal o EAeyxo amopeiwong tng afiag toug otav
uttdpxouv evoeielg 6t n Aoylotikry agia toug 6gv 6a avaktnBei. Znpia anmopeiwong avayvwpiletal yia to
1006 yla To oToio n AoylotikA a§ia tou tayiou untepBaivel tnv avaktroun agia tou.

H avaktriowun a&ia sivat n peyaAutepn atia petatu euloyng aiag LelwpEvn LE TO ATIALTOUEVO Yid TNV
TIWANoN kéotog Kal agiag xpnocws (mapovoa aia xpnHatopowy Tou avapévetal va dnpoupyndouv Ue
Bdon tnv ektipnon tng dloiknong yla TG LEAAOVTIKEG OLKOVOLKEG KAl AELTOUPYLKEG OUVORKES). I'a tnv
€KTiMNOoN Twv NIV aropeiwong ta Teplouclakd otolxeia evidooovtal otg HIKPOTEPES Suvateg
HovAdeg dnoupyiag Ttapelakwy powy. Na ta pn XpnHatoolkovopikd atolxeia ektdg and tnv unepagia,
eKTIdTal o€ KABe NnuepoUnvia LlooAoyLlopoU eAdv uTtdpxouV eVOEIEELS OTL OL {NLES ATIOLE(WONG TIOU €XO0UV
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avayvwpelotel katd to napeAdov eite €xouv PelwOE( site 6ev udiotavtal Aéov. Edv untdpEouv tétoleg
evbei&elg, n Etalpeia uttoAoyidel tnv avaktrioun agia tou tayiou  tng MATP.

ZnuiEg amopeiwong Tou eixav avayvwplotel katd to mapeAdov avtiotpédovtal povo epocov €xouv
AAAGEEL OL EKTIUAOELG TIOU XpNoLoToldnkay katd 1o Xpdévo avayvwplong tng {nNuids. H avtiotpodn tng
arnopeiwong emitpénetal LEXPL To onueio oto omoio n Aoylotikry aia tou mayiou dev unepPaivel tnv
avaktiown agia tou, oUte tnv Aoylotkn agia tou mayiou peiov TG anooPéoelg edv autd dev eixe
anopelwOei ta mponyolpeva xpovia.

2.6 XpnuatoolKovopIKd teplouciakd atolxsia
2.61 Apxikn Avayvwpion kat Empétpnon

Ta XPNUATOOIKOVOLUKA TEPloUolakd otolxeia taflvopouvtal, Katd Tnv apxilkr avayvwplon, kat
LETAYEVEOTEPA ATIOTLHWVTIAL OTO anooPBeopévo KOoTog, atnv eUAoyn afia péow AGAAWV CUVOAIKWV
elcodnudtwyv (OCl) kat otnv eUAoyn aia péow twv anoteAeopdtwy.

H ta&vounon twv XPenNUATOOIKOVOUIKWY TEPLOUCLAKWY OTOLXEIWV Katd tnv apxlkr avayvuwplon
e€aptdtal amd ta oupBatikd Xapaktnpelotikd Twv TAUEIAKWY POWV TOU XPNHUATOOIKOVOULKOU
TIEPLOUCLAKOU OTOLXE(OU Kal TO ETLXEPNUATIKO HovTéAo tng Etalpeiag yia tn Staxeipion tous. H Etalpeia
apXlkd amotipd Ta XPNUATOOLKOVOULKA TiEplouctakd otolxeia otnv €UAoyn afia toug mAgov, otnv
mepimtwon €vog XPNUATOOLKOVOWIKOU TIEPLOUCLAKOU OTolxeiou Tou 6gv  amotpdral  pHEow
AmoTEAECUATWY, TOU KOOTOUG ouvaAAayris.

Mpokelévou éva XPnUATOOIKOVOUIKS TiEplouaiakd otolxeio va taflvounOsi kalt va amotupnOsi oto
anooBeopévo KOoTog | otnv eUAoyn agia péow TwV OUVOAIKWY €l006nudtwy, Tpémnel and autd va
TIPOKUTITOUV TAWELAKES POES OL OTIOIES VA €lval «ATIOKAELOTIKA TTANPWHES KePaAaiou kat tokwv (SPPI)» etti
Tou apxlkou kedahaiou. H a§loAdéynon autr) avadépetat wg SPPI test kat egetdletal oe eminedo
XPNUATOOLKOVOLKOU oToLXElou.

To emxelpnuatikd poviéAo tng Etalpeiag yia tn Siaxeipion XpnHATOOIKOVOUKWY TIEPLOUCLAKWV
otouxeiwv avadepetal otov TPOTOo HE Tov OoTmoio Staxelpidetal TG OLKOVOMIKEG TNG Sduvatdtnteg
TIPOKELUEVOU VA SNLILOUPYIOEL TAUELIAKES POEG. TO ETIIXELPNUATIKG LoVTEND KaBopidel eAv Ol TAUELAKES
POoE€G Ba mpokUPouy amd tn cUAANOYH CUMPBATIKWY TAPEIAKWY POWYV, TIWANCH TWV XPNHUATOOIKOVOULKWY
TIEPLOUCLAKWY aTolXeiwyv A kat armd ta duo.

H ayopd i MWANCN XPNHUATOOIKOVOULKWY TIEPLOUCLAKWY OTolXEiwv Tou amaltouv tnv mapddoon
TIEPLOUCLAKWYV OTOLXEIWV eVTOG XpoVvikoU TTAalaiou Ttou kaBopidetal pe kavoviopd f cupacn otnv ayopd
avayvwpidovtal katd tnv nuepopnvia cuvaAAayng dnAadn katd tnv nuepopnvia katd tnv omoia n
Etaipeia Seopeletal va ayopdaost ) va WA CEL To Tieplouctakoé atouxeio.

2.6.2 Amnoavayvwplon Kat anopeiwon

Amoavayvupion

‘Eva XpnUatoolkovouLko TiEpLoUaLakd otolxeio amoavayvwpidetal kupiwg dtav:

o Tadkawpata APng Tapelakwy powyv amnod 1o TIEPLOUTLAKO OToLXEio €Xxouv AAEEL

e H Etaipeia €xel petapiBdost ta Sikaiwpatd tng va AapBAvel TAUELAKES POEG aATIO TO TIEPLOUTLAKO
oTtolxeio N €xel avaldBel TNV UTOXPEWan va TIANPWOoEL €§ OAOKARPOU TG AQUBAVOEVES TAUELAKES
POEG XWpIG onuavtikh kabuotépnaon oe tpito pépog Bdoel cupdwviag "pass-through" kau eite (a) n
Etalpeia €xel petafiBdosl ouotaotikd 6Aoug toug KivbUvoug Kal ta odéEAn Tou TEPLouaiakou
otouxeiou ite (B) n Etaipeia dev €xel petapiBdoel olte KpATATEL OUCLAOTIKA OAOUG TOUG KIVEUVOUG
KQl TIS EKTIMAOELS TOU TieplouatakoU ototxeiou, ahAd €xel LetafLBAoeL Tov €AeyX0 TOU TIEPLOUTLAKOU
otolxeiou.
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‘Otav n Etaipeia €xel petafiBdoel ta Sikawwpata va ompdEel TQUEIaKES poEg amod €va TIEPLOUTLAKS
otolxeio ) €xel ouvdlel cupdwvia petaBiBaong, afloAoyei edv katl o oo Badpd KATtéXeL TOUG KIvEUVouUg
kal ta op€An amnd tnv kuptdtnta. ‘Otav n Etaipeia dev €xel petaiBdoel oUte katéxel ouolaoTtikd 6OAoUg
TOoUG KIvdUvoug Kal ta odEAn Tou TieplouatakoU ototxeiou kal oute €xel petafLBdoet tov €Aeyx0 tou
TEplouatakou otolxeiou, ouvexidel va avayvwpilel 1o petapBacdév neplouciaxd otorxeio oto Badbud tng
ouvexllOUevnNg EUTTAOKNAG tNG. Xtnv Tepimtwon auth, n Etalpeia avayvwpilel emniong kdbs oxetikn
uttoxpéwon. To petaBiBactév meplouctakd GToLXE(o Kal N oxXETIKA UTIOXPEWON ATOTIWYVTAL o€ Bdon ta
Slkalwpata Kat Tig UTtoX PEWOELS Ttou N Etatpeia katéxel.

Artousiwon

2ta mAaiola twv 6owv opidel to AMNXA 9, n amopeiwon Twv XPNUATOOIKOVOULKWY TIEPLOUCLAKWY
OTOLXE(WV TIOU ETILETPWVTAL OTO ATIOORETHEVO KOGTOG 1) oTnV eUA0YN a&ia LEow TwV AOLTIWY CUVOAIKWY
€L00SNUATWY TIPAYATOTIOLETAL UE TNV AvayVWPLoN TWV AVAPeEVOUEVWY TIIOTWTIKWY {nuuwv. H Etalpeia
bev 6labétel anattioslg and meAdreg, kKabuwg Ppioketal oe epeuvnTtikd OTAdI0, WG €K TOUTOU &gV
OUVTPEXEL TIEPITITWON oxNUatiopou anopsiwong anattjoswy. H afloAdynon amopeiwong tTwyv Aotmuwy
analtjoewy ol otoieg 6ev eprintouv oto AMNXA 9 neplypddetal otnv onueiwon 2.7.

2.6.3 TupPndlopdg XPNEATOOIKOVORLKWY OTOLXEiWV EVEPYNTIKOU Kal madntikou

XpPNUAtoolkovoulkd Tieplouclakd otolxeia umopolv va oupdndlotolv PE XPNHATOOLKOVOLUKES
UTIOXPEWOELS Kal To kaBapd uttdAotro va epdaviodei otn Katdotaon Xpnuatoolkovoulkng ©€éong edpdoov
UTTAPXEL OXETIKO VOULKA KATOXUPWHEVO Sikaiwpa kat uttidpxel kal n mpodbson va diakavovioBel 1o
ocupdndlopévo umdAotro f va slompaxBei n anaitnon kat kataBAnBei n unoxpéwon tautdxpova. O
oupdndlopodg twy uttoAoinwy propei va mpaypatomnolnfei epodoov uTtdpxel OXETIKY cupdwvia e To
avtlioUpBaAASuevo HEPOS.

2.7 Nowmég anattrosls

Ot Aolmég analtroelg kataxwpouvtal apXlkd atnv eUAoyn a&ia Toug Kal LETayEVESTEPA ATIOTILLLWIVTAL OTO
avamndoBecto KOHOTOG E TNV XPrion ToU TpAyUATikoU €TIToKiou, adalpoupévwy Kal Twv TIPoRAEPeEwWV
amnopeiwong. Ot mpoBAEPELS amopeiwong Twv AOLTIWYV ATIALTHOEWYV 0L oTtoieg Sev eprtintouv oto AMNXA 9,
avayvwpidovtal 6tav uttdpxel €véelgn 6t n Etalpeia dev sival oe 6€on va elonpd&el 6Aa ta mood mou
odeidovtal. H aduvauia siompagng twv Aownmwyv anattjoewyv Bswpeital évéelgn 6t n amnaitnon €xel
amnopelwdel. To mood tng MPORAePNg anopeiwong eival n dtadpopd petagu tng Aoylotikig agiag twv
anaitioswv kat tng Tmapovcag afiag TwV  EKTHWHEVWY  HEANOVTIKWY TAUELAKWY  POWV,
TIPOEE0DPAOULEVWV LIE TO TIPAYUATIKO €TLTOKIO. To 11006 TG {NULdg anopeiwong kataxwpeital wg €é§oda
ota anoteAéoparta.

Katd tnv 31 AskepBpiou 2025, ot Aowrtég analtjoelg tng Etalpeiag anoteAolvtal and nood € 204.386
(2024:€ 593.393) mou adopouv Kupiwg amaitioelg amd to 6énuoolo. Emiong 10 MOCGd TWV
€152.167 amnoteAei anartntd PINA mou €xel ouoowpeutel amd Tov Xemtépfplo tou 2025. MNa ta
OouYKeKkpLéva tood n Etaipeia Bswpei 6t1L b€ cuvtpéxel Adyoq yla anopeiwaon tou uttoAoimou Bdcel AMXA
9.

2.8 Tapsiakd Stabéoipa kat tlcoduvapa

Tatauelakd Siabgoipa kat .ooduvapa mepAapBdvouy ta HeETpnTd, TS Katabeoelg OPews Kal TpoBeapliag,
KaBuWG Kat AAAES BpaxuTtipOBeoES eTieVOUTELS OL OTIOLES E(vVal PEUCTOTIOLOLUES EVTOG TIEPLOSOU TIOU SEV
uttepPaivel toug TpEig LAves.

2.9 Metoxiké kepaAaio

To petoxikd kedpdhato meplAapBAvel T KOWVEG HeToXES tNG Etalpeiag. Apeoa €€oda yia tnv €kéoon
petoxwy, epdavidovial petd tnv adaipeon tou oxXeTIKOU GOPoU ELCOSAATOS Kal PeElwvovTal and to
Kéotog €kboong.
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210 Tpéxouoa kai avapaAAdpuevn dopoloyia
O $p06pog elocodrjatog tng meptddou amnoteAeital amnd tnv tpéxouca kal tnv avaBaiAdépevn popoAoyia.

To €€060/é0080 ddpou yia tn Tiepiodo eival o ddpog Tou uttoAoyiletal oto GopoAoynTtéo AMOTEAECUA
NG Teptddou Bdoel tou LoxUovtog PopoAoylkoU CUVTEAECTH TIPOCAPUOCUEVO OTIG HETABOAEG otnv
avaBaAAéuevn dopolroyikry amaitnon i umoxpéwaon Tou adopolv TIPOooWPLVES Sladopés N
Xpnotlpotolnuéves dopoAoyikEg InNULES, KaBWG Kat eTILIAEoV dopol TiponyoUpevwy Xproswv. O ddpog
avayvwpiletatl otnv «Katdotaon ZuvoAlkwyv Elcodnudtwv» ektog Kal av oxetidetal Je TTood TIou £€XouvV
avayvwplotei aneubeiag ota 'I6ta KepdAata. Xe autrv tnv nepintwon o popog avayvwpiletal emiong ota
161a KedpdAara.

OLtpéxouceg GOPOAOYLKES ATIALTHTELS KL UTIOXPEWOELS ETILUETPWVTAL OTO TIO0V TO OTIOl0 avapévetal va
avaktnOei f va mAnpwoOel oTig PopoAoyIkEG apXES.

O ¢dpopog eloodnpuatog emi twv kePdwy, utoAoyiletal pe Bdon 1o dopoAoylkd KABeoTWS TIoU €XEL
Beomotel katd tnv nuUepounvia tooAoylopou otn xwpa émou Sie€dyovtal ol mixelprosls ng Etalpeiag
Kal pubuidetal amokAslotikd amd tg dlatdgelg tng XupBaong Micbwong petafl tng EAANVIKAS -
Anuokpatiag kat tng etaipeiag HELLENIQ Energy (PEK A’ 154 /10.10.2019, dpBpo 14).

H &loiknon avd Swaotripata a§loAoyel TG epImTwoels Omou n keipevn dopoAoyikr) vopobeaia xprdel
eppunveiag. ‘Omou kpivetal amapaitnto yivovtal mpoBAEPelg emi Twv TOOWV TIOU avapévetal va
TIANPWOOUYV 0TS GOPOAOYIKEG APXES.

O avaBaAAdpevog dopog sloodratog poadlopidetal pe TNV PéEB0SOo TNG UTIOXPEWGONS TIOU TIPOKUTITEL
and TG MPoowplveg Sladopég petatu tng Aoylotukng aflag katr tng dopoAoyikns Bdong twv
TIEPLOUCLAKWY OTOLXEIWV KAl TWV UTIOXPEWOEWV Tou epdavidovial otg XPnNUATtoOLKOVOULIKES
kataotdoelg. AvaBaAriopevog ¢pdépog elcodrjpatog dev avayvwpidetal edv TpokUTITEL and tnv apxLkn
avayvwplon otolxeiou evepyntikoU rj adntikoU og cuvaAAayr, eKTog EMIXEPNUATIKAS ouvévwong, N
otmoia dtav €ylve dev emnpéace oUTe 10 AoYLOTIKO oUte 10 HopoAoyiko kEpdog ) {npia. O avaBaAAdpevog
$opog ipoodlopidetal e Toug HopoAoYIKOUG CUVIEAECTES KAl VOLLOUG TIOU LoXUOUV KATd TNV NUeEpopnvia
TOU LooAoylopoU Kal avapévetal va loxuoouv otav ol avaBaiioueves ¢opoAoylkég amattriosls 6a
Tipaypatomoln®ouyv rj ot avaBaiAdpeveg dopoAoYLIKES UTIOXPEWOELS Oa amomAnpwoouv.

Ot avapBaAAopeves dopoAoylkég amnattrosls avayvwpidovtal pévo otav eival mbavév ot Ba undpel
HEANOVTIKO popoAoyntéo KEPSOG yLa TNV XpnaolloTioinon tng mpocwplvig Stadopdg ou Snpoupyei tnv
avaBaAAdéuevn dopoAoyikn anaitnon.

Ou avaBaAAdpueveg dopoAoyikég amaltroel a§lohoyouvtal o KAOe nuepopnvia ooAoylopou kal
HEWWVovTal o€ TepITITwon Tou dev kKpivetal Aoy TiOavov 6Tl otig LEANOVTIKES XPHOELS Ba uTtdpEel To
avapevopevo dopoAoytkd KEpSOG TIPOKELUEVOU va XPpNOoLoTIolNOEl eite To oUVOAO €ite HEPOG AUTWV.

Ot avaBaiAopeveg PopoAOYIKEG ATIAITACELS KAl UTIOXPEWOEL cupndidovtal poévo €dv emtpénetal
VOUIKA 0 cupPndlopds dopoAoyIlKWY ATAITHOEWY KAl UTIOXPEWOEWY Kal €pocov ol avaBarAdpeveS
dOopOoAOYIKEG ATIAITACELS KAl UTIOXPEWGCELS TpoKUTITouV amd tnv idia ¢opoAoyoloca apxr €mi tng
ovtétntag mou popoAoyeital rj kat emi SLaPoPETIKUWY OVIOTATWY KAl UTIAPXEL N TPOBECN N TAKTOTIoiNGN
va yivel pe cupPndLopd.

2.11 NpopnBsuTES Kat AOLTTES UTIOXPEWOELS

Ta uttéAoLTia TIPOKNBEUTWIV KAL AOLTIWYV UTIOXPEWOEWY €E0PAOUVTAL KAVOVIKA EVTOS TWV OpWwV TIANP WS
(amd 15 €wg 90 Nuépeg). OL TPOoUNBEUTES Kal AOLTIEG UTIOXPEWOELS avayvwpidovtal apxLkd otnv eUAoyn
aia toug Kkal petayeveotepa emipeTpoUvtal cUpdwva e TO armooBeTEvo KOaToG BAoel TtnG LeBdSouU Tou
Tpaypatikou eritokiou. Ol uttoxpewoelg ta§lvopouvtal o€ Bpaxunpobeoies av N TTANPWHN ETTiKELTAL
€VTOG VOGS €Toug ) Alydtepo. Edv 6xL, mapouaiddovtal oTig LaKpOoTIPOBECES UTIOX PEWOELS.
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2.12 NpoBAéYisig

MpoBAEYels yia €506a avadlopydvwaong Kal VOULIKEG UTtoBEaeLS Yivovtal 6tav n Etalpeia €xel voLukES
AAANEG CUMPBATIKEG UTIOXPEWUOELS TIoU artoppéouv amd mpdEelg tou mapeABoévtog, sival mubavév va
XPELACO0UV UEANOVTIKEG EKPOEG YA TNV SLEUBETNON AUTWY TWV UTIOXPEWOEWY KAl TA OXETIKA TTood
MTtopoUv va uttoAoyloBolv pe oxetikn akpiBela. MpoPAEPelg Sev pmopei va yivouv yia evoexOUEVES
MEAANOVTIKEG AEITOUPYIKES {NLES.

OumpoBAédets untoAoyidovtal pe Bdon tnv mapouoa a&ia tTwv ekTIUAoEwWY TG Sloiknong kat adopoulv oTn
Sdamdvn mou Ba xpelactel yia tnv Sleubétnon Twv avapevOUEVWY UTIOXPEWOEWYV KATd TNV nUepounvia
Tou looAoylopou. O guvteAeotig ipoeEdHANONG TIOU XPNOLLOTIOLE(TAL AVTIKATOTITPIJEL TI§ OUVOAKES TNG
ayopdg kat tn dtaxpovikn agia tou XprApatog kaduwg eniong kal eMau§ioelg OXETKES LLE TNV UTIOXPEWON.

Aev avayvwpilovtal TpoBAEYELS yia TIOavVEG LEANOVTIKESG UTIOXPEWGOELG TIOU ouvS€ovtal e yeyovota ta
otmoia &gv eEaptwvtal and tnv Etalpeia f yLa g IpEX0UoES UTIOXPEWOELS, €AV gV UTtdpXeL TiIBavdTnta n
ekpor] va amnodépel LEANOVTIKA OIKOVOULIKA O0dEAN 1 TO T00O TWwV UTIOXPEWOEWY 6gv pmopsi va
emupetpnOei a§lomiota. Na autég g meplmtwoelg n Etalpeia avayvwpilel evéexdpevn umoxpéwon.

2.13 XtpoyyuloTolioslg

Ta 1Tood Tou EUTEPLEXOVTAL O€ AUTES TIG XPNUATOOIKOVOULKES Kataotdoelg €xouv atpoyyuAomolnBei o
Eupw. Tuxov dladopég Tou tapouciddovtal HeTA&U Twy TTOoWY OTI§ XPNUAToolKoVOouLKESG Kataotdoelg
KAl TWV avtioTolXwyV TIOCWV OTLI§ ONUELWOELS odeiAovial 0 OTPOYYUAOTIOLNOELS.

3  Awaxeipion XpnHATooLlKoVopKoU Kivéuvou

3.1 Napdyovteg XpNHATOOLKOVOLKOU KIVEUVoUu

OL 6paotnpiétnteg tng Etalpeiag emikevipwvovtatl otnv avdmtugn oAdkAnpng tng mpwing ¢dong tng
Blopnxaviag udpoyovavOpdkwyv (upstream) Ttou TiePIAAUBAVEL TNV €peuva LIE TN SLEVEPYELA YEWTPHOEWV
KAl AAAWV €pyactwy yla avelpeaon Kal eVTOTILOMS uSpoyovavOpdkwy Kal TNV eKUETAAAEUCH TOUS.

Qg ek toutou n Etalpeia extiBetal og S1ddopoug XpNUATOOLKOVOULKOUG KIvOUVOUG, OTIwG KivéUvoug
Slakypavong Twy cUVAAAQYHATIKWY LOOTIHULWY, TIOTWTIKG Kivéuvo kabwg Kkat kivbuvo peuotdtntag Kal
TAUEIQKWY POWV. X€ YEVIKEG Ypaupég ta Ofuata mou emnpeddouv tn Asttoupyia tng Etalpeiag
ouvoyidovtal mapakdtw:

Makpoolkovopiké MeptBdaAiov: To 2025 n eAAnvikr olkovopia Siatripnoe BeTIKr) SUVALLKT UE EKTILWUEVO
pubud avdmtuing 2,1%, mapd to augnuévo emninedo aBeBaidtntag oto SleBVESG OIKOVOLLKO TEPIBAAAOY,
otnpduevn otny LWtk KatavdAwon, tig emevoUoEelS Kal TI§ kabapég eEaywyég uttnpeolwy. H ayopd
gepyaciag mapépelve oxupr Kat o TMANBwPLOPOS akoAoubnos MIwtlkA Topeia o€ oxéon HeE ta
Tponyoupeva €tn.

H otaBepn] olkovopikr Ttpdodog, oe cuvduaopd e TN BeATiWoN TwV SNUOCIOVOUIKWY HEYEBWY Kal TN
onUavtikf amokAlLdkwaon tou dnuéolou xXpéoug, 0driynos o€ véeg avaBabuioelg tng TOTOANTITIKAG
ikavotntag Tng Xwpas. Evéeiktikd, tov Nogpfplo tou 2025 n Fitch Ratings avaBdbpuioe tnv EAAASa otn
Babuida «BBB». Qg anotéAeoua, evioxubnke to evéladEpov Twv SLEBVWYV ETTEVOUTWY YLA TOUG EAANVIKOUSG
Kpatlkoug TitAoug, evw ta meplbwpla amdédoong (spreads) €vavil twv EUPWTIAIKWY OPOASYWV
uttoXwpnoav oe emineda cuykpiola e eKeiva tng po kpiong reptédou.

OL peooTpOBECUES TIPOOTITIKEG TNG EAANVIKAS OLKOVOLIAS TIAPAUEVOUV EUVOIKEG. XUpPwvaA HE TG
TPoRAEYELS TN Tpdnedag tng EAAASOG, 0 pubLdg avantugng avapévetal va diatnpnbei oto 2,1% to 2026
kat to 2027, mpotou uttoxwpriost opltakd oto 2,0% to 2028. H 18wtk katavdAwon ektipdral ot 6a
ouvexioel va amoteAei Tov Bactkd HoxAS avdntugng, EVw oL ETEVOUCELS, EVIOXUMEVEG aTtd ToUG TIOPOUS
tou Mnxaviopou Avdkapdng kat AvBektikotntag (RRF), kaBwg kat ol e€aywygg, avapéverar va
Sdiatnprjoouv tn B€tikr Toug GULLBOAN.
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2tnv EAAGSq, n péon Tiur ekkaddplong tng ayopds NAEKTPLKAG evEpYELag eTtOevNng NUEpag (Day-Ahead
Market - MCP) &tapopdpwbnke ota 103,8 eupw avd MWh 1o 2025, au§nuévn katd 2,5% oe etrola don.
MapdAAnAq, ol TIHESG Twy SIKAWUATWY ekTodnwy Slogeldiou tou dvBpaka otnv Eupwmnaikr ‘Evwon
(EUASs) evioxubnkav katd 13% kat aviABav katd péco 6po ota 74,2 eupw avd tévo, évavtl 65,5 eupw avd
16vo 10 2024.

Ot yewTmoAttikég avatapdgelg otnv AvatoAikr) Eupwrn, otn Méon AvatoAr kal AAAeg TEPLOXES, Ol
TIANBWPLOTIKES TILEDELG, Ol METAPBOAEG TOU SLABE0IOU ELCOSAATOS TWV KATavaAwTwy, aAAd kat n
HeTaBANTOTNTA OTG EVEPYELAKEG AyopEg, padil pe Tnv taxutnta Katl tnv Kateubuvon tng EVEPYELAKNAS
pHeTtdBaong, oxetidovtal dueoa Kal EUPESA UE TOV AVTIKTUTIO 0TI SIAKULAVOELS TWV TIWY NAEKTPLKAS
EVEPYELAG, KABWG KAl 0To UPOG TWV ETILTOKIWV.

Mapd to yeyovdg Ot ta Siddopa oevdpla kat ol TPOToL AVIIETWTILONS Ttoug dev eival duvatdv va
npoBAedOoUv oto ouvolo toug, n Etalpeia mapakoAouBel otevd tig €€eAifelg kal mpooapuddel n
AELToUpYyia Kal Tov poypappatiopd tng, avaloya pe tig ekdotote eEeAEeLS.

(a) Kivéuvog ayopdg
() ZuvaAAaypatikédg kivéuvog

H Etalpeia Sievepyel ouvaAAayég kal oe cuvaAAaypa (6€xetal utnpecieg and mpoundeutég e§wtepikou
o€ &€vo vouopa). Qg ek toutou, n Etalpeia ektiBetal otig S1aKUPAVOEL CUVAAAQYUATIKWY LGOTLLWY. H
€kOeon tng Etalpeiag og cuvalAaypatiko kivéuvo wotdoo b€ Bswpeital onuavtikn.

(1) Kivéuvog tapelakwy powv kat kivéuvog petaBoAwyv eUAoyng agiag Adyw petaBoAuwV Twy eTITOKIWV

O tapelakég poég tng Etalpeiag eival ouoiwdwg aveEdptnta amnd HetaBoAEg OTIG TIUES TWV ETITOKIWY,
kabwg n Etaipeia ev €xel SavelakEg UTIOXPEWOELS

(B) Motwukég Kivéuvog
() Aiaxeipion piokou

H Siaxeiplon tou miotwtikou KivoUvou emiteAeital Kevipikd, o€ eninedo Ouidou. O ToTWTIKAG Kivéuvog
Bploketal ota xpnuatikd Stabgoipa kal ot Katafeaelg TpamnedwyV Kal XPnAatooLKOVOLKWY L&pUATWV.
H Etalpeia ouvaAAdooetal povo pe tpdmedeg KAl XPNHATOTILOTWTIKA 6pUATA avayvVwpPLoREVa WS
OUOTNMIKA Kal 8 Slabetel epmopikeg anattioels. Na to Adyo autd n Etalpeia Bswpel tov ToTwTKO
kivbuvo xaunAo.

(w) Motwtikn Ppepeyyudtnta

H muotwtikr) dpepeyyudtnta Twy TAPEIAKWY SlaBeoilwy Kal Tapelakwy ooduvapwyv aflohoyeital pe
avadopd o eEwtepikég a§lOAOYAOELG TUOTOANTITIKAG LkavoTntag and toug oikoug agloAdynong Fitch téoo
yla tn xpron 2025 éco kat yia tn xprion 2024, énwg mapouctddetal otov apakdtw Tmivaka.

Katatnv
A&oAdynon tpansdwy (€) 31 AskepBpiou 2025 31 AskepBpiou 2024
BB+ - 937.254
BBB- 614.295 -
614.295 937.254

(y) Kivéuvog psuctétntag

O «kivéuvog peuotdtntag avtipetwridetal e tnv €€acddAion IKAVWY TAUELAKWY LGOSUVANWY Kal
SlaBeaipwy, tnv Ikavétnta Xpnpatoddtnong kabwg emiong kat tnv tkavétnta tng Etaipeiag va kAeivel
QAVOLKTEG OEOELG e ETIAPKN TILOTWTIKA dpLa pe TIg ouvepyaldpeveg Tpdmnedes.
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Ta mood 1ou oxetidovial LE TG TAUEIAKES POES TNG ETILXEipNONG adopouv pévo otoug «MpounBeutég kat
AOLTTEG UTIOXPEWOELG» OL oTtoieg Ba Stakavoviotouy evidg evog €tous. Ta uttdAolna autd eival {oa pe ta
Tpéxovta uttdAolnd toug kaduwg n emtidpaon tng poeEddAnong Sev sival onuavtikn.

3.2 Awaxeipion Kivduvou kepalaiou

OL otéxol NG Etalpeiag oe oxéon ue tn kepaAawakr dopurj tng eival va dtacdpaiiosl tn duvatdtnta
anpooKomINg AELTtoupyiag tng etalpeiag oto pLEAAov.

Tug 31 AskepBpiou 2025 ta dla kedpdAala tng Etalpeiag eixav kataotel pikpdtepa tou 50% tou
KataBAnuévou HeToxIkoU KedpaAaiou kal wg ek ToUTOU ouvTpEXouv Adyol epappoyrig tou dpbpou 119
nap.4 tou N.4548/2018. Zug 05 lavouapiou 2026, anodaciotnke pe ‘Ektaktn Mevik TuvéAeuon twv
METOXWV NG Etalpeiag, n augnon petoxikou kedpaAaiou katd to mood Twv dlakooiwy TevAvia XIALASwv
eupw (€250.000), pe €xkdoon twv Sdlakociwv mevrvia XAddwy (250.000) vEwv KOWVWYV PETOXWV
ovopaotkig agiag € 1 n kdbe pia. H kataBoAr tou ooou kataBAndnke og 0o (2) 60€lg, ftol TtoooU
Slakoaoiwv XIALddwy eupw (€ 200.000,00) n tpwn Kat tocou Tevrvia X IAlddwy gupw (€ 50.000,00) n
Seutepn.

215 05 Mdaiou tou 2026, anodaciotnke pe 'Ektaktn Mevik ZuvéAeuon Twy HETOXWYV tng Etalpeiag, n
augnon petoxikou kedpalaiou katd to mood twyv meviva XIAddwy eupw (€50.000), pe €kdoon twv
nevAvta XIAlddwy (50.000) véwv Kolvwyv PEToXWY ovouaotikig agiag € 1 n kdde pia. H kataBoAn tou
TtoooU 0a yivel epdanag otig 24 louviou tou 2026.

ErumAedv, n Taktikn Fevikh ZuvéAeuon twv Metdxwyv 0a AdRel anddaon yia tnv ulobétnon HéETpou
Helwaong petoxikou kedpaiaiou pe cupPndlopd wodémoowyv nuiwyv tng Etaipeiag, wote va evappoviotei
HE TG Slatd&elg Tou wg dvw dpbpou.

Me Bdon ta avwtépw, n Etaipeia dev avupetwnidel mpoBAnua diaxeipiong Twy kepaiaiwv tng kadwg
Sev €xel bavelakég UTIOXPEWOELS Kal 6Ttote Kpivetal anapaitnto n Atoiknon a§loAoyei to pdBANua Kat
poxwpd o aufnoelg petoxikol kedaAaiou wote va diatnpel emapkr tapelakd diabgolpa ya tnv
Sie€aywyn twyv dpactnplotitwy Ing.

3.3 Mpoacdloplopog Twv eUAOYWV aglwv

Ot AoyloTikéG agieg TwV XPNATOOLKOVOLUKWYV TIEPLOUCLAKWY OTOLXE(WV Kal UTIOXPEWTEWY TIpooeyyi{ouv
NV eUAoyn Toug aia Adyw tng BpaxumpdBeoung SIAPKELAG TOUG.

H Etaipeia xpnolpomolel tTnv akéAoubn tlepapxia yia tov kaboplopd kal tn yvwaotoroinon tng eUAoyng
agiag Twv XPNATOOLKOVOLLKWY HECWY avd TEXVLIKR anotipnong:

Emtimedo 1: XpnUaTloTNPELaKES (LN TIPOCAPLOCHEVES) TILEG OE EVEPYES AYOPES Yl OpOLA TIEPLOUOLAKA
OTOLXEIQ ) UTIOXPEWOELG.

Emimedo 2: AAAeG TEXVIKEG YlA TIG OTIoieg OAa ta Sedopéva ta omoia €xouv onUavtikn mnimtwon otnv
Katayeypappevn ebioyn aia eivat mapatnpriolpa eite dueoa eite Eppeca.

Emimebo 3: texVIKEG OL OTOiEG XPNOoLoToloUv Sedopéva ta omoia €xXouv OnNUAavtikr emintwon otnv
Kataysypappeévn euAoyn agia kat &€ Baoidovtal og mapatnpnoipa Sedopéva ayopds.

Katd tn 6idpkela tng xpnong, ev umrfip§av aAAay£g otig TEXVLKEG ATOTiUNONG TIOU XPENOLUOTIOLE! N
€Talpeia, oUte HeETAKIVAOELG LeTAEU TWV ETITIESWV.

4  InUavtikég AOYLOTIKEG EKTIMAOELS Kal TapadoXEg

Ol eKTIMAOELS KAl TTApadox €S ouVEX WS EMAVEKTILWYVTAL Kal Bacidovtal otnv gumnelpia tou apeABovTog,
Onwg autn mpooappoletal oupdwva HE TG TPEXOUOEG CUVOAKEG ayopds Kal dAAoUG TTapdyovieg
TIEPIAQPAVOEVWV TIPOGOOKLWY YL LEAAOVTIKA YeyovoTa ta oTtoia Bswpouvtal Aoyikd uTtd TiG TtapoUoeg
OUVONKEG.
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H Etaipeia mpofBaivel o€ ekTAOELS KAl TIapadoxEg Ttou oxetidovtal e TO LEAAOV. ZUVETIWG Ol EKTIACELS
autég €€’ oplopou omndvia tautidovial pe Ta mpaypatikd yeyovota. Ot eKTIUACELS KAl UTIOBECELS TIOU
ouverdyovtal onpavtiko kivéuvo emavektipnong otn Aoylotikr agia twy otoixeiwv Tou evepyntikoU Kat
madntikou otnv endpevn Tiepiodo avadépovtal Katwtépw.

0] Y NUAVTKES AOYLOTIKES EKTIUAOELS KAL TIAPASOXES

(a) @Jpog sioodrjpiarog

H Etaipeia uttdkeltal og eplodikoug eAEyxous amod tig dopoAoyLkeég apxEs. H diadikaoia mpoodloplopou
Tou Ppopou sloodruatog kat tng avaBariduevng poporoyiag eival ToOAUTIAOKN KAl arattel oe Heydio
Babuo va yivouv ekt oelg kal va aoknOei kpion. Yidpxouv TIoAAEG cuvaAAay €S KAl UTTIOAOYLOWOL YLa TOUG
ottoioug 0 teAkG IPoadloplopds Tou ddpou sival aBépalog. Xe epimtwon Tou ta popoAoyikd Béuata
Sev €xouv bleuBeTnOEl Ue TG TOTIKES apXES, N Aloiknon AapBdvel uttdly tnv eumelpia tou apeAbdvTog
KAl TN oUKPOUAR €I8IKWYV o€ PopoAoYIKA Kal VOULKA B€uata, TIPOKELEVOU va avaAUoEL Ta GUYKEKPLEVA
Yeyovota Kal oUVOAKEG, va epUNVveUCEl TN OXETIKA dOopoAOYLKH VOUoOeaia, va eKTIUAOEL TN Béon Twv
$dopOoAOYIKWY apXWwV o€ avtiotolxes uttoO€oelg kal va arodaciostl edv n ¢opoAoyLKr avTlleTwriion 6a
yivel amobektr| amnd tig GopoAoyYIKESG apXES M eAv xpelddetal va avayvwpioel oxeTikég TTPoBAEYELS 1 va
YVWOTOTIOWNOEL evEeXOUEVES UTIoXPEWOELS. ‘Otav n Etalpeia mpémel va mpoRel oe MANPWUES TTOOWY,
TIPOKELUEVOU va TIPoodUYeL KATd Twv GOPOAOYLIKWY apXWwV Kal ekTipd Twg eival o mibavd va kepdioel
otnv npooduyr autr amnd to evéexXOUevo va XATEL Ol OXETIKEG TTANPWHES Kataypddovtal wg anattiosls,
adou ol mpokataBoAég autég Ba xpnolpormiolnbouyv yia tnv E6dAnon tng umndébeong oe TepITTTWON
apvnukng ékpaong f Oa emotpadouv otnyv Etalpeia os epimtwon BetikAg €ékBaong. Xe TepimTwon ou n
Etalpeia ektipd ot anatteital mpoPAedn oxetikd pe tnv ékBaon uiag aBépaing popoAoyikrig untdébeong,
ta mood mou €xouv A6N kataBAnBei adalpouvtal amnd tnv v Adyw TipdRAedn.

Edv to teAik6 anotéAeopa tou eAéyxou eival dtadopetikd amnd 1o apxLlkwg avayvwplobéy, n diadopd Ba
eMNpPedoel tov dpépo eloodnuatog Kat tnv avaBaiiduevn dopoAoyikry araitnon/ ulmoxpéwaon Katd tnv
TIEP(060 OPLOTIKOTIONCNG TOU ATIOTEAECATOS,.

To dopoAoylkd kabsotwg tng Etalpeiag pubuidetal amokAslotikd amd tug diatdfelg tng Xuppaong
MioBwong. H Etalpeia umdkertal oe €181k6 dopo eloodripatog pe ouvieAeotr] 20%, kabwg Kkal o€
niepidpepelakd poépo e ouvieAeoTH 5%, 0 omoiog Ba epappootel katd to otddlo Tng apaywyrig omou kal
Ba avayvwpioel €006a.

(w 2 NUAVTIKEG KPIoELS KATd TNV edappoyr] Twv AOYLOTIKWY TTOATIKWY NS Etalpeiag

B) Armoueiwon 1n XpnUatooKOVOULKWYV TIEPLOUCIAKWY TTOLXEWY

H Etaipeia eAéyxel og kKABe nuepopnvia tooAoylopou €dv uttdpxouv evoeielg amopeiwong yla ta pn
XPNHATOOLKOVOLLIKA TIEPLOUCLAKA tTNG otouxeia. Edv umdpxouv evéei€elg, n Etapeia ektipd tnv
avaktioln agia twv pn XPenHatooLlKOVO LKWV TIEPLOUCLAKWY oTolXeiwyv. ['la va kaboplotouv oL LovdAdeg
TapAywyns TAUELQKWY powv, aAAd Kal va Tipoodloplotei edv uTtdpxouv oxXeTIKES eveiEelg amopeiwong,
aratteital n doknon kpiong.

v) lMpooodbioptouds Sidpokeiag uicbwong

Katd tov kaBoplopd tng dtdpkelag picbwong, n Aloiknon e€etddel OAa ta yeyovota Kal TG TIEPLOTATELG TIOU
SnuoupyoUV €va OLKOVOLLKOG KIVNTPO YLA VA ACKFGCEL LA ETILAOYH ETIEKTAONG A VA LNV ACOKNCEL LA ETILAOYH
teppatiopou. OLduvatdtnteg eméktaong (r N Suvatdtnta cuveXLong TnG LioBwaong LETA TN CUMPBATIKA TG
AAEN) mepthapBavovtal otn picbwon, pévo otav eival eUAoya BERato otL n wicbwon Ba napatabei (A ot
&€ 6a tepuartiotei).

Znueiaaoeis enl twv Xpnuoatoowovouikwv Kartaotdoewv
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HELLENiQ UPSTREAM IONIO MONONPOXQIH A.E.
Xpnpatootkovopikég Kataotdoeig ouppwva pe ta AMXA
yla tn xpron nou €An&e tnv 31 AskepfBpiov 2025

(MNood oe Eupw) ektog edv avagepetal Slagopetikd)

Ol onuavtikdtepol mapdyovieg ival katd kavéva ol akdAoubol: Edv uttdpxouv onUavtikég KUPWOELS Yla
va teppatiotel pa picbwon (f va punv emnektabei), n Etalpeia sival cuvAbwg gvAoya BéPRato 6t Ba
emnekteivel (A ot ev Oa tepuatioel) tn picbwon. Edv ol BeAtiwoelg Licbwong akivAtwy avauévetal va
€Xouv onuavtikr uttoAstopevn agia, n Etalpeia eivat apketd eUAoyo va emnekteivel (A va unv teppatiosl)
N Micbwon. Awadopetikd, n Etalpeia €getdlel dAAoug TapdyovieS, CUUTIEPIAQUBAVOUEVWV TWV
LOTOPLKWY XPOVWY KioBwaong kal Tou kOoToug Kat Tng Stakorrig ou arattolvidal yla tTnv avilkatdotaon
TOU oBwHEvou TeplouciakoU otolxeiou. OL meploodtepeg Suvatdtnieg €MEKTACNG OE LOOWOELS
ypadeiwv kat oxnudtwy dgv €xouv oupmeplAngdBei otnv untoxpéwon picbwong, eneldn n Etalpeia 6a
MTTopoUoE va avilkataoTrioel Ta TEPLoUCLakd ototxeia xwpis onuavtiké kéotog A dtakotr Asttoupyiag.

H mepiodog piobwong enmavektipdtal dtav pia erAoyr aokeital (i dev aokeitar) i n Etapeia kabiotatal
UTIOXPEWEVN va TNV AoKAOEL () va LNV tnv ackioel). H ektipnon tng eUAoyng BeBaldtntag avabewpeital
Hovo dv eméNBeL éva onuavtiké cupBAy A pia onpavtiki LetaBoAr twy cuvenkwy, Ttou Ba emnpedcouv
NV ektipnon auth kat Bpioketal uttd Ttov EAeyX0 ToU LoBwTr.

5 Awkawpata Xprong Nayiwv

Epmopika Akivnta Xuvolo
Kéaotog
YnoéAowro 1lavouapiou 2024 115.495 115.495
YnoéAouro 31 AskepPpiou 2024 115.495 115.495
YUCCWPEUHEVEG amooBETELS
YnoéAowro 1lavouapiou 2024 57.801 57.801
Amtooéoelg 38.534 38.534
YnoAowro 31 AskepPBpiou 2024 96.335 96.335
Avanodofeotn Agia otig 31 AskepBpiou 2024 19.160 19.160
Koéaotog
YnoéAourno 1lavouapiou 2025 115.495 115.495
MpooBnkeg 101.434 101.434
Awaypadeg (115.495) (115.495)
YnoéAouro 31 AskepPBpiou 2025 101.435 101.435
Y UCGCWPEUHEVEG amtOoBETELG
YnoéAowuro 1lavouapiou 2025 96.335 96.335
Amtooéoelg 36.066 36.066
Awaypadeg (115.495) (115.495)
YnoéAouro 31 AskepPBpiou 2025 16.906 16.906
Avandéofeotn Agia otig 31 AskepBpiou 2025 84.529 84.529

To Sikaiwpa xpriong tayiwyv ywa tnv Etaipeia katd tn xprion mou €Ange tnv 31 AekepBpiou 2025, adopd
o€ pobwoelg ypadeiwv.

Znueiaaoeis enl twv Xpnuoatoowovouikwv Kartaotdoewv
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HELLENiQ UPSTREAM IONIO MONONPOXQIH A.E.
Xpnpatootkovopikég Kataotdoeig ouppwva pe ta AMXA
yla tn xpron nou €An&e tnv 31 AskepfBpiov 2025

(MNood oe Eupw) ektog edv avagepetal Slagopetikd)

H Etaipeia amnd tnv 1n louAiou tou 2025 €xel cuvdayel véa ouppacn pioBwong Twyv KEVIPIKWY TNG
ypadeiwv €wg ti§ 30 louviou 2028 pe tnv Etaipeia HELLENIQ ENERGY. To emitokio ipoegddpAnong yia
TOV UTTOAOYLOUS TWV SikalwAtwy xpriong sivat 3,64%.

6 Aulameplouclaka otolxeia

Akkawwpata

Kal deleg TUvolo
Kdotog
YrniéAourto 1lavouapiou 2024 324,108 324,108
MpooBrikeg - -
YnéAoirno 31 AskepBpiou 2024 324108 324.108
T UCGCWPEUHEVEG AMOOBECELS
YmniéAourno 1lavouapiou 2024 178.796 178.796
AmnooBéoelg 38.750 38.750
YrnioAouro 31 AskepBpiou 2024 217.546 217.546
AvanoéaoBeotn afia otig 31 AskepBpiou 2024 106.562 106.562
Kdotog
YrnéAouro 1lavouapiou 2025 324,108 324,108
Mpocbnkeg - -
YmnioAouro 31 AskepBpiou 2025 324,108 324.108
Y UCOWPEUHEVES AMTOORBECELS
YniéAourto 1lavouapiou 2025 217.546 217.546
AmooBéoelg 38.750 38.750
YniéAouro 31 Askepppiou 2025 256.296 256.296
Avanéofeotn afia otig 31 AskepuPBpiou 2025 67.812 67.812

Ta duha teplouoiakd otolxeia agpopouv oe Sikaiwpa épeuvag udpoyovavOpdkwyv otn Bardoaoia Meploxn
[6vio, Autik EANGSa (signature bonus a&ia ktjong <€ 310.000 1o omoio anocPévetal o€ 8 €Tn Kal To oToio
avtiotolxel otn didpkela tng ddaong €peguvag) kal otpeppatikn anodnuiwon agiag ktong € 14.108, n
omoia amooBéotnke TMARPwWS Héoa otn Xprion mou €Ange tnv 31 AskepPpiou 2020. To mapandvw
Sikaiwpa rmapaxwpribnke amnd 1o kpdtog otnv HELLENIQ ENERGY Xuppetoxwv A.E. otig 09 AmnpiAiou
2019, n omoia pe tn oglpd tng to HetaBiBaoce otnv Etalpsia otg 8 AmpiAiou 2020, pe tnv utt' aplOpodv
14.059 cupBoAaloypadikn tpdgn.

7 MakponpdOECHEG ATIAITHOELS

Katdanv
31 AsképPBplog 2025 31AsképBprog 2024
Aoopéveg Eyyurioslg 5.507 5.507
TuvoAo 5.507 5.507

O1 doopéveg gyyunoels agdopolv kataBAnbévia mood wg €yyunon yla tn Hicbwon twv KEVIPLKWY
ypadeiwv tng Etalpeiag and tnv etaipeia HELLENiIG. ENERGY.
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(MNood oe Eupw) ektog edv avagepetal Slagopetikd)

8 Noméganaitnosig

Katatnv
31 AsképPBplog 2025 31 AsképPBplog 2024
Nolmég anattioelg 152.167 492.492
MpomAnpwBévta €50ba 52.219 100.901
YOvoAo 204.386 593.393

To umndAoino twv Aomwyv anattioewyv adopd amnaitnon and emotpentéo O.M.A. yia tn xprion 2025
ToooU €152.167 (2024: €492.492), ywa 1o otoio n Etaipeia éxet urtoBdaAAeL aitnon emotpodng Le TV
SnAwon ®IMNA Maptiou 2026. Ta portAnpwBévta €§0da adopouv €§oda emopévwy Xprioewv avadopikd
ME OTPEUMATIKEG amolnuuwoelg Tpog tnv EAANvikA Alaxelplotiky Etalpeia Y6poyovavOpdkwyv Kat
Evepyelakwy Mépwv mooou € 52.073 (2024: € 100.035).

9 Tapelaka diabéoipa kat tlooduvapa

Katanv
31AsképPprog 2025 31 AsképBprog 2024

AlaBéoipa oe tpdmneleg 614.295 935.321
AlaBéoipa oto tapeio - 1.933
Yuvolo 614.295 937.254

Ta tapelakd Siabgoa kat .woduvapa nepthapfdvouy petpntd katl katabéoelg oews. OL katabeoelg
OPewg tng Etaipeiag eivat évtokes. H Etaipeia cuvaArdoostal pévo pe tpdmnedeg Kal XpnHAToTOTWTLIKA
5plpata avayvwpLopeva WG CUCTN KA.

10 Metoxiko kepdAaio

Agia Kowvwv

ApPLOEG peETOX WV HETOXWV YuvoAo
‘Evap&n xprions 1 AskepuBpiou 2024 9.400.000 9.400.000 9.400.000
KataBoAr} Metoxikou KedpaAaiou 1.700.000 1.700.000 1.700.000
Meiwon Metoxikou Kedpahaiou (4.650.000) (4.650.000) (4.650.000)
TEéAog xpriong 31 AskepBpiou 2024 6.450.000 6.450.000 6.450.000
‘Evapgn xpriong 1 AskepBpiou 2025 6.450.000 6.450.000 6.450.000
KataBoAn Metoxikou Keparaiou 800.000 800.000 800.000
Meiwon Metoxikou Kedparaiou (4.700.000) (4.700.000) (4.700.000)
TéAog xpriong 31 AskepuPBpiou 2025 2.550.000 2.550.000 2.550.000

To eYKEKPLUEVO LETOXLKO KEPAAQLO €ival iBlo HE TIG LETOXES TIOU €Xouv ek600¢€( kal StateOei og petdxoug
kat eival kataBePAnuévo mARpws. H ovopaotikn agia pag petoxns tng Etawpeiag eival € 1,00.

Auvdpel tng amnd 22 Mdiou 2025 anodpdoews tng ‘Exktaktng MevikAg ZUVEAEUONG TWV HETOXWY TNG
Etapeiag, 1o kepdAalo tng Etalpeiag augndnke katd to mood twv € 250.000. H kataBoAr tou tocou
€ylve og duo 86celg amnd tig omnoieg N pwtn mooou €100.000 kataBARBnke otig 22 Maiou 2025 kat n
Seutepn ooou €150.000 otig 5 louviou 2025.

Auvdpel tng and 25 louviou 2025 anoddoswg tng Taktikrg MevikAg XUVEAEUONS TWV UETOXWYV TNG
Etalpeiag, to kedpdAaio tng Etaipeiag peibnke Katd 1o ood TwV TE00APWY EKATOUIUPIWY EMTAKOGIWY
XAddwyv eupw (€4.700.000), pe cupndiopd wedémnoowv ¢nuuwyv tng Etalpeiag, pe akipwon tecodpwyv

Znueiaaoeis enl twv Xpnuoatoowovouikwv Kartaotdoewv
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eKatoppupiwy emtakooiwv XIAGdwy (4.700.000) ovopaoTIKWY HETOXWY ovopaotikig agiag evog (1)
EUPW N KABE pia.

Auvdpel tng amnd 18 louAiou 2025 anoddocws tng Ektaktng MevikAg ZuvéAeUong TwWV HETOXWYV NG
etalpeiag, 1o kedpdAalo tng augnobnke katd to moad twv €550.000. H kataBoAr tou tocou €ylve o€ 6Uo
6060¢Lg and g ormoieg N pwtn Ttoocou €250.000 kataBArdnke otig 21 louAiou 2025 kal n 6gUtepn Ttocou
€300.000 otig 21 Auyouaotou 2025.

Katd ouvémela, to kedpdhawo tng Etaipsiag otig 31 Aekepfplou 2025 avépxetat oe € 2.550.000
Slalpolpevo oe Suo  ekatoppupla Tmeviakéola TevAvia XIALIASEG KOLWVEG OVOUAOTIKESG |ETOXES,
ovopaotikig agiag eupw evag (€1) ékaotn.

1  MpopnBeutég Kal AoLIEG UTIOXPEWOELS

Katdtnv
31 AsképPBprog 2025 31 AsképPprog 2024
MpounBeutég 147.458 59.109
YTIOXPEWOELSG TIPOSG OUVEESEEVEG ETALPELES 49,291 191.184
Agbouleupéva £506a 176.342 138.306
TuvoAo 373.092 388.600

OL uTtoXPEWOELS O€ TIPOUNOeUTES adopouv KUPIWG O XPEWOELS Yla TIAPOXT YEWAOYIKWY, YEWDUCIKWV
KAl ouvaguwyv EPEUVNTIKWY UTINPECLWYV TIOU Tipaypatonolénkayv otn 8aidoola neploxn «lévio», mocou
€ 147.458 (2024: €59.109).

To UTIOAOLTTO TWV UTIOXPEWOEWV TIPOG CUVOESEEVEG eTalpEieg amoteAeital Kupiwg amd MANpwtéo ood <
45,654 (2024:191.184) yia tapoxr YEWAOYLKWYV, YEWDUOLIKWY KAl cuvaduiv UTINPECLWY TTou AapBdvovtal
aré tnv etapeia HELLENiIQ Upstream Movompocwrn A.E.

TéNog, to uttdAoLto Twv dedouAeupévwy eE06wv amoteAeital and a) mpoéBAsdn mooou € 10.250 (2024:
€ 9.900) yla utnpecieg opKWTWV EAEYKTWY, B) TPORAePN TtoooU €153.199 (2024:<€ 135.757) yla mapoxn
XPNUATIKWY AoLBWV, ALoLBUWY S10IKNTIKAG KAl TEXVLKAS uTtootiptEng, Kabwg kal TipoBAedn YEWAOYLKWY,
YEWDUOLIKWY, YEWTPNTIKWY Kal cuvaduv UTINPECLWV.

12 Ymnoxpswoeils MicBwoswv

Ta uttdAoLTa TWV UTIOXPEWCEWY UIGOWOEWY Kal Ol KIVAOELS TNG TiEPLdSoU €XouV WS €ENG:

Katdatnv
31 Askéupplog 2025 31 AsképuPprog 2024

YTOXPEWOELS UOOWOEWY, HAKPOTIPODETES 52.779 -
YTOXPEWOELG ULOBWOEWY, BPaxutpobeaES 32.731 21.572
YUvolo 85.510 21.572

Znueiaaoeis enl twv Xpnuoatoowovouikwv Kartaotdoewv
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YnéAoiro 1lavouapiou 2024
XpPNHATOOLKOVOLLKS KOOTOG
ATIOTTANPWES

YnéAoirno 31 AekepBpiou 2024
Tpéxov uttéAotmo

MakponpoBsopo uttoAolmno

YnéAoiro 1lavouapiou 2025
MpooBnkeg
XpPNUATOOLKOVOLLKS KOOTOG
ATIOTTANPWES

YnéAouro 31 AskepBpiou 2025
Tpéxov uttéAotno

MakpornpoBsopo uttoAolmno

62.751
15 1.879
(43.058)

21.572

21572
(0)

21572

101.434

15 1.881
(39.378)

85.510

32.731
52.779

Ta napakdtw ood avayvwpiotnkav otnv Katdotaon XuvoAikwy Elgodnudatwv:

AnooBéoelg Sikalwpdtwy Xpriong mayiwv
XpNHAtoolkovopké KOOToG SIKAlWHATWY obwoswv 15

Matw xpron

1lavouapiou éwg 1lavouapiou €wg

Y uvoALKO TTOOO TIOU avayvwpeioTnKe otnv Katdotaon

GUVOAIKWYV EL0OSNHATWY

InW. 31 AsképPprog 2025 31 AskéuPplog 2024
5 36.066 38.534
1.881 1.879

37.947 40.413

H avdAuon Anktétntag twv pn mpoegodpAnUévwy PIoOwWoswy Ttapouctddetal aTov mapakdtw mivaka:

31AskepPBpiou 2025
YTIOXPEWOELG ULOOWOTEWYV
31AsképPprog 2024
YTIOXPEWOELG LLOOWOoEWV

13 'E§o0&a SioikntikAg Asttoupyiag

Alolkntikd €£06a epyactuiv €peuvag

2U0voAo

Metagl 2 ka5

Evtég1£tog étn  Mdvw and 5 €tn TUvolo
35.195 54.164 - 89.359
21.780 - - 21.780

Matn xprion
1lavouapiou wg 1lavouapiou éwg

31 AskepPBpiou 2025 31 AskepPBpiou 2024
13.543 11.249
13.543 11.249

Ta €€oba dlokntikng Asttoupyiag mepthapBdavouy kupiwg Stddopa €£06a CUVEPOLLLIV O ETTAYYEALATLKES
opyavwoelg mooou € 460 (2024: € 70), diddopoug pdpoug téAn mocou <€ 1.000 (2024: € 1.000) kau
auoLBEG opKwTWYV eAeykTwy Ttocou < 10.856 (2024: € 10.179).

Znueiaaoeis enl twv Xpnuoatoowovouikwv Kartaotdoewv
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14 Epeuvnuikég Aamndaveg

Matnxprion
1lavouapiou éwg 1lavouapiou éwg
31AskepPBpiou 2025 31AskepPBpiou 2024
Epeuvnuikég darmdveg S1oIKNTIKWY EPYACLUV aATtd

OUVOESEEVES ETILXELPNOELS 39.378 43.058
Epeuvntikég Samdveg YEWAOYLIKWY KAl YEWPDUOLKUWV
€PYAOLWV aTtd oUVEESELIEVES ETILXELPAOELS 960.100 1.492.639
Epeuvntikeg Samdveg YEWAOYLIKWY KAl YEWPDUOLKUWV
€pyacLwv 515.832 933.766
YUvolo 1.515.310 2.469.463

O1 dandveg yia g Spaotnplotntes €peuvag tng Etaipeiag e§odomolovvtal katd tnv mpayuatomnoinon
T0Ug, oUpdwva He Tt AOYLOTIKA TIOATIKA Tou Teplypddetal otn Xnueiwon 2 kat  adopolv
TIEPLBAANOVTIKES, YEWAOYIKES KAl AAAEG HEAETES / €peuveg otny TiepLloxn «lévio». H cuppBaon Micbwong
KupwBnke arod to EAANviké KowvoPouAlo kat dnpooteltnke otnv Emionpun Ednuepida tng EAANVIKAG
KuBepvricewg wg N. 4629 - Teuxog A, 154/10-10-19.

H peiwon otig epeuvntikeég damdveg katd to €tog 2025 og oxéon pe 1o 2024, odpeiletal oto yeyovog ot
10 2025 n Etapeia emikevipwbnke o€ epyacieg emavepunveiag twyv TpLodLAoTaTwy YEWPUOLKWY
kataypadwv katr a§loAdynong tou duvapkou tng epLoxns, evw To 2024 oAokARpwae Ti§ peyalutepou
kéoToug epyaonieg emegepyaaniag kal eppnveiag twv tpiodidotatwy SeSopévwy.

15 Xpnuatootkovopikd (E§oda)/'Ecoda

Matnxprion
1lavouapiou éwg 1lavouapiou €wg
31AskepPBpiou 2025 31 AskepBpiou 2024
Xpnuatootkovopikd €£oda (643) (2.475)
Xpnuatoolkovoptkd €£oda amnd Uobwoelg (1.881) (1.879)
YUvolAo (2.524) (4.354)

To mood mou meplhapBdvetal ota xpnuatoolkovoplkd €Eoda adopd Siddopa £5o0da tpamedikwv
ouvailaywy, oooU € 643 (2024: €2.475).

Jta  XPNHAToOolKOoVoLkd €Eoba uiobwoewv TmepAapPBdvovtal ta Tood Tou  adopolv 1O
XPNHUATOOLKOVOULKG KOOTOG SIKAIWATWY PLoBWoswy, OTiwg uttoAoyietal e Bdon to mpdtutio AMNXA 16,
TIou avaAuetal otn Xnueiwon 2.2.

16 Popog eloodpatog

Katdatnv
31 AskepPBpiou 2025 31 AskepBpiou 2024
Dopog xprions - -
AvaBaAiépuevog dopog - -
YUvoAo - -

Znueiaaoeis enl twv Xpnuoatoowovouikwv Kartaotdoewv
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Maztnxpron
1lavouapiou éwg 1lavouapiou éwg
31 AskepPBpiou 2025 31AskepPBpiou 2024
Képén / (Znuég) mpo popwv (1.531.377) (2.476.742)
®opog uttoAoyLopevog e BAon LoxUuovTeg
PopOoAOYLIKOUG CUVTEAEDTES (336.903) (544.883)
do6pog T[OL{ avuo'too(a qs KSd)OJ\CU.?T[OlF]GSLOEQ 337143 544610
E€PEUVNTLKEG SATTIAVEG ETI TWV OTIOLWV eV
umtoAoyiotnke avaBaAidpevn dopoAoyikr anaitnon
ddépog Tou avtiotolXel og €§06a Tou Sev ekTt{TITOUV
dopoAoyika (240) 273

2UvoAo - -

To dopoAoyilkd kabeotwg tng Etaipeiag pubuidetal amokAsiotikd and tg diatdfelg tng Zuppaong
MioBwong. H Etaipeia umdkeital oe €161k6 ¢oépo elcodrjuatog pe ouvieAeoti 20%, kabuwg kal oe
niepidpepelakd poépo e ouvteAeoTH) 5%, 0 omoiog Ba epappootel katd to otddio Tng tapaywyrig omou kat
Ba avayvwpioesl éo0oda. 1o tpéxov otddlo tng €peuvag o dopog utmoAloyidetal pe tov TPEXovia
ouvteAeot 22% (2024: 22%).

O1 avaBaAAdpeveg GOPOAOYIKEG aTAITACEL TIOU TIPOKUTITOUV amd Tpoowplveég  Sladopég
avayvwpidovtal oto Tood Tou avapévetal va avaktnoel and ug popoAoyikég apxEg. H Aloiknon ektipd
ot kabwg n Etalpeia Bpioketal oto otddio Twy gpguvily, n avaBaiiduevn dopoAoyikr anaitnon emni twv
EPEUVNTIKWY damavwy ol otoieg kedpadalorotribnkav yla ¢opoAoylkousg okoroug, toocou € 1.532.469
(2024: € 2.475.499), 6gv avauévetal va KATAOTEL avakToLpn oto gyyUs LEAAOV Kat yia to Adyo autd Sev
avayvwpiotnke otnv Katdotaon XpnUatoolkovopLkAig ©€ong.

Edappoyn Pillar Il otnv Etaipeia

210 TAaiolo twv 8leBvwyv dopoAoylkwy €AWV yla TNV AQVTIPETWTIION HeTatommong KeEPSWV Kal
doporoyntéag Bdaong (BEPS), Beomiodnkav edikoi kavoveg ouptiepiAnTitikou Aatoiou popoAdynong o€
eninedo OOZA kaiL og eminedo E.E., ek666nke n Eupwraiky O6nyia 2022/2523/EE pe tnv omoia
BeomioBnkav kavéveg eAdxlotng dopoAdynaong 15% (Pillar 11), yia ovtdtnteg eykateotnuéveg otny E.E.,
HEAN TIOAUEBVIKWYV N yXWwpLlwv OuiAwy, ol omtoiol TANpoUV 1o €TriGLo 6pLOo eVOTIOINUEVWY £008WV UoUg
TouAdxlotov €750 ek.

TUpdwva Ue TG oXETKEG TIPOPRAEYELS, He évapEn ota €tn mou apxidouv amd 1 lavouapiou 2024 kai
epe€rig, umopsel va emPBAnBel ocuumAnpwpatikdés $opog, 0tav o TpAyUatikdg ouvieAeotng avd
Sikalodoaoia umoAeimetal tou eAdxlotou TipoBAenopevou 15%.

2tnv EAAGSQq, dTou €xel tnv €5pa tng n Etatpeia, o avtiotoixog N.5100/2024 Pindiotnke tov AmpiAlo Tou
2024. H Etaipeia epappdlel tnv €aipeon otnv avayvwplon Kat dnupoactomoinon mAnpodopLwy oXeTIKA
HE TG avaBaAAdpeveg dopoAOYIKEG ATIAITACELS KAl UTIOXPEWOELG TIou oxetidovtal pe ¢dpoug Tou
Tmpokuttouv and tg diatdelg tou Pillar 1l, éntwg mpoAénetal otig TpomoTolioslg tou AAI 12 mou
€kd60nkav tov Mdio tou 2023.

H a§loAdynon yla tnv extipnon tuxov etTuntwoewyv otnv Etalpeiaq, éywve Bdoel twv SLabBEoipwy oTorxeiwv
NG KAgldpuevng xpriong 2025, katd to xpdévo ouvia&ng Twv XPNHATOOLKOVOLUKWY KATAGTACEWV TS
Etalpeiag kat Siamiotwonke 6t Sev uttdpxel emimtwon.

H a§loAdynon yla tnv extipnon tuxov etuntwoewyv otnv Etalpeiaq, éywve Bdoel twv SLabBEoipuwy oTorxeiwy
NG KAewduevng xpriong 2025 oe eminedo Opidou, katd to Xpdévo oUvtafng TwWV OLKOVORLKWY
Kataotdoswy tou OpiAou kat Siarmotwbnke 0tL Sev UTIAPXEL ETtiTTTWON Yia tnv Etalpeia.
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17 EvdeXOEVEG UTIOXPEWOELG KAL VOLLKEG UTIOOEOELS
a) Aev uTtdpxXoUV EKKPELEIS VOULKES UTIOOEDELS yia tnv Etalpeia.

B) ‘Ocov adopd 1§ evéexdeveg POPOAOYIKES UTIOXPEWOELS TS Etalpeiag, n Aloiknon ektipd 6t &€ 6a
TPoKUYOoUV oNUAVTIKEG OPOAOYLKES eTIRAPUVOELS aTtd HEAAOVTIKOUG €AEYyXOUG TIEPAV AUTWYV TIOU
avadépovtal kat gupmeptAapBdavovtal Adn ot XPNUATOOIKOVOLKES KATAOTACELS.

Mna tg xproelg 2011 kat €§AG oL EAANVIKES eTalpeieg TTou TTANPOUV CUYKEKPLUEVA Kplthpla duvatal va
AdaBouv etiola « EkBeon PopoAoytkr§ Zuppdpdwong», OTwg ipofAEnetal otnv ap. 5 tou dpbpou 82
tou N. 2238/1994, yia ti§ xprioelg 2011 éwg kat 2013 kat oto dpbpo 65A tou N. 4174/2013 yia tn Xprion
2014 éwg kat 2017, amnd Toug TakTkoUg TOUS 0PKWTOUG EAEYKTEG AOYLOTES, WG TIPOG TN CUUUOpDWOT Toug
HE TG SlatdEelg tng keipevng dopooyikng vopobeoiag. H ékdoon 'EkBeang ®opoAoyikrig Zuppopdwong
uttokaBdlotd, epocov TTANpouvTal oL OXETIKES TIPOUTIOBETELS, ToV EAeyX0 and tn Anudaoia Apxr, n omoia
Opwg dlatnpel 1o Slkaiwpa HETAYEVECTEPOU €A€YXOU XWPIG va TEPALWVEL TI HOPOAOYLKES TNG
UTIOXPEWOELS Yla TNV olkeia Staxelplotikn xprion.

MNa tnv Etaipeia, o popoAoyikdg EAeyXog yia tn xprion mou éAnge tnv 31 AekepBpiou 2025, oUudwva pe
10 4pBpo 65A tou N.4174/2013, 6T autog tpototolidnke pe to N.4410/2016, kat tnv andédaon MAE
MNOA 1124/2015, 6ntwg autr tpomoroidnke amd tnv MNOA 1067/2018 Aén Slevepyeital amd toug
OpkwTtoug EAeyktég - Aoylotég katr n oxetukry ‘EkBeon PopoAoylkAg Tuppdpdwong avapéveral va
xopnynOsi evidg tou tétaptou tpiurivou tou 2026. Katd tnv oAokAfpwaon tou dopoAoyLlkoU EAEYXOU, N
Aloiknon &ev avapével va mpokUPouv onuavtikéS GopoAOYIKEG UTIOXPEWOELS TEpav atd AUTES TIOU
Kataxwprndnkav Kat ou amneilkovidovial oTig XPnHATOOIKOVOLIKES KATAOTACELS.

18 Aecpeuoelg Kat AoimEG CUUBATIKEG UTIOXPEWOELG
a) Yrnoxpéwon eAdxlotng damndvng.

O MioBwTtrg, o€ €KTEAEON TWV UTIOXPEWOEWY Tou yla tn Sie§aywyr Epyaciwwv MetpeAaiou evidg tng
TupBatikng Meploxrig, umoxpeoutal os Mpdypappa EAGxIoTwy Epyaciwy mpog ektéAeon, o€ KABe Ddaon
Tou Baotkou Xtadiou Epguviy, énwg avaiuetal oto OEK A’ 154 10/10/2019 Apbpo 3. To mpdypappa
eEAAXIOTWYV gpyaclwy adopd to oUVoAo Twv gpyactwyv €peuvag otn Baidooia Meploxn lévio, Autiki
EANGSa. H uttoxpéwon eAdxlotng damndvng yla tnv Etaipeia avépxetal katd to moocootd tng oto Sikaiwua
€peuvag otn mieptoxn (50% otig 31 AekepBpiou 2021). Katdmiv tng oAokAfpwong tng petaBifaong tou
uttéAolrtou 50% tou Sikawwpatog and tnv Repsol Greece lonian S.L. otnv Etaipeia eviog tou lavouapiou
2022, n Etaipeia avélaBe to 100% tng uttoXpéwaong eAdxlotng damdvng.

H kdBe ddon tou otadiou epguvwy givat ave§dptntn and tnv enoépevn. O Miobwtng pumnopei va emiAEEeL
va pnv elo€éABeL otnv kABe Pdon kal va StakdYEL TIg Epyacies Epeuvas.

Hpoypappa
Eldypotov ®daon 1 ®éon 2 ®édon 3

Epyacuav

‘Etog 1 "Etog 2 "Etocg 3 "Etog 4 ‘Etog 5 "Etog 6 "Etog 7 "Etog 8

Yroypéwon
Elaypiotng €4.,2 exatoppvpa €6,2 exatoppvpla €25 exaTo ppidpua
Aomévng

MNna tnv nepiodo amo 10 OktwPpiou 2019 wg 31 AsképPplou 2025, o Migbwtrg (cupmneptAapBavopévou
Kal Tou ooootou tng Repsol Greece lonian S.L. ipv anoxwproet and tnv uupacn), €xeLAdn damavroel
kat uttoBdAAel otov EkploBwti 1o mood twv € 20.184.446,177 ot epeuvnUKEG epyacies (un
ouurneptAauBavopévou tooou tng OTPEUMATIKAG anmodnpiwong kal damavwy eknaidsuong).
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B) Ztpeppatikr anolnuiwon.
O Miobwtng uttoxpeoutal va kataBdAel otpeppatikr anodnpiwaon otnv EAAnvikAi Anpokpatia, mooou €

100.066,95 etnoiwg katd tn Sidpkela tng 1 Pdong tou otadiou gpeuvwyv (€ 15 avd teTpaywvikd
XIAOUETPO TNG apXIkAg ZupBatikig Meploxns - 6.671,13 TeT. XAW. katd tnv 1" ¢pdon).

Katd tn 6idpkela tng 2ng Pdong tou otadiou epeuvwv n anodnuiwon avépxetat o€ € 100.030,00 (€ 20
avd TETPAYWVIKOS XIALOPETPO TG ZUupBatikig MNeploxng etnoiwg - 5.001,50 tet. XAW. katd tnv 2n ddon).
Katd tn &idpketa tng 37 ddong tou otadiou epeuvv n anodnpiwaon avépxetal os € 83.389,13 (€ 25 avd
TETPAYWVIKS XIAOETPO TNG ZupBatikAg Meploxnig eTnoiwg kat yia kdbe mapdtacn autou - 3.335,57 tet.
XA katd tnv 31 ddon).

19 XuvaAlayég pe ouvdedepéva pépn

H Etaipeia eAéyxetal amnd tnv HELLENIQ Upstream Movomnpdéowrn Avwvupn Etalpsia Zuppetoxwy, n
otmoia katéxel 1o 100 % tou petoxikou kepaAaiou. TeAikog Baoikédg pétoxog ival n HELLENIQ ENERGY
Juppetoxwy A.E., n omoia katéxel 1o 100% tou petoxikou kedaAaiou tng HELLENIQ Upstream
Movotmpdownn Avwvupun Etalpeia Zuppetoxuwy.

Ot ocuvaAAayég kat uttdAolrta pe ouvbebepéveg etalpeieg adpopouv g Tapakdtw stalpsieg tou Opidou
HELLENiQ. ENERGY:

i.  HELLENiQ ENERGY Xuppetoxwv A.E.

Maztnxpron
1lavouapiou éwg 1lavouapiou éwg

31 AskepPBpiou 2025 31 AskepPBpiou 2024

Evoikia kal kowvéxpnoteg damdveg 39.378 43,058
39.378 43.058

Ovunnpeoieg and tnv HELLENIG ENERGY adopouv og damndveg yia uttnpeoieg piobwong ypadeiwv.

ii. HELLENIGQ. Upstream Movomnpoécwrn A.E.

Matnxpron
1lavouapiou éwg 1lavouapiou éwg

31 AskepPBpiou 2025 31 AskepPBpiou 2024
Xpewoelg and ouveeSeUEVEG ETILXELPATELS

Yninpeoieg AlolkntikAg kal Texvikig YrootrplEng 489.555 668.886
Mapoxn YISLU}\OYlKuJV, YEWDUOLIKWYV Kal cuvadpwyv 470544 823752
UTINPECLWV

960.100 1.492.639

O1 uninpeoieg ou AapBdavovtat and tnv HELLENIQ Upstream Movomnpdéowmnn A.E. adopoulv kupiwg o€
YEWAOYIKESG, YEWDUOLIKEG Kal cuvadei§ umnpeoieg, KABWS Kal umnpeoieg texXVIKAG utootnpiEng. H
Etapeia éxel avayvwpioer mpopAedn €E€d6ou mocou <€ 153.199 (2024: €135.757), n omoia
ouuTEPIAQUBAVETAL OTa Ttapandvw mood Kal adpopd XPNUATIKA TIapoX YLa YEWAOYIKEG YEWDUOLKEG,
YEWTPNTIKEG KAl €V YEVEL SLOLKNTIKES UTINPETIES.
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Katatnv
31 AskepPBpiou 2025 31 AskepPBpiou 2024
YTmiéAoLmo and ouvseSEPEVEG ETILXELPNOELS

(Aownég anaitioelg)
HELLENiIQ ENERGY Xuppetoxwv A.E. 5.507 5.507
5.507 5.507
Katanv

31 AekepPBpiou 2025 31 AskepPBpiou 2024
YTOAOLTIO TIPOG OUVSESEPEVEG ETILXELPNOELS
(MpounB6sutég Kat Aotmég UTIOXPEWTELS)

HELLENiQ Upstream A.E. 198.854 326.942
HELLENiQ ENERGY Tuppetoxwv A.E. 3.637 -
202.491 326.942

ErumA€ov, n Etapeia €xel avayvwpiost mpoPAedn €§66ou ogou € 153.199 (2024: €135.757), n omoia
adopd xpnUatikr Tapoxn yia YEWAOYLKES YEWPUOLKES, YEWTPNTIKES KAL EV YEVEL SLOIKNTIKEG UTINPECIES
ano tnv HELLENIQ Upstream Movonpéowrn A.E., n omtoia meptAapBdvetal ota napamndvw utdéAotmna.

OL uTtoXPEWOELS TWV OBWOoEWY, PpaxumnpoBeoieg kal pakpompdbeopueg mooou € 85.510 (2024:
€ 21.572) adopouv untoxpewoelg ipog tnv HELLENIQ ENERGY Xuppetoxwv A.E.

Ta péAN tou Atoikntikou XupBouliou dgv EAapav apolBEg yia tn xprion 2025.

20 Tleyovdta META TNV NUEPOUNVia LIoOAOYLOpOU

215 05 lavouapiou 2026, anodaciotnke pe ‘Exktaktn Mevikr) Zuvéleuon Twy HeTOXWYV NG Etaipeiag, n
augnon petoxikou kedpaAaiou katd to moad twy € 250.000, pe €kdoon 250.000 vEWV KOWVWV LETOXWV
ovopaotikig agiag € 1 n kabe pia. H kataBoAr tou mooou kataPBAnenke oe duo (2) 66aelg, Atol Tocou
Slakooiwv XIALlddwy eupw (€ 200.000) n mpwtn Kal togou Ttevivia XIAlddwy eupw (€ 50.000) n deutepn.

216 18 PeBpouapiou 2026, o0 Miobwtng uttéBaie otnv EAEYEN Aitnupa mapdtaong €wg 9 OktwRpiou
2027, tng tpéxounag Epeuvnuikng ddong mpokelpévou va enavagloAoynost tnv meploxr, BAcel twv
Tpodldotatwy YEWPUOIKWY Kataypaduwy, va TPoXwPrRoEL o avelpeon TOAVWY CUMLLIOBWTWY HE
eunelpia otnv 6pugn Baldoolwy YewTpricewv Kal va SgpeuvnBouv KAtdAANAEG UTIOSOUES WOTE va
ptop€oel va eloéNBeL otnv Tpitn Epguvnuik ®don. H cuykatdBeon tou Ekplobwtr ekkpepEL.

2ta téAn dePpouapiou 2026, éva onpavtikd YEWTIOALTIKO Yeyovog éAafe xwpa otn Méon AvatoAn, pe
AmoTEAECHA TNV AUENON TwV TIEPLPEPELAKWV EVTATEWY Kal TtnG aBePBatdtntas.

NAdyw twv autavopevwy YEWTIOAITIKWY evidoswy, amnd tov PeBpoudplo tou 2026, uttrip§e onpavtiki
augnon tng LetaBAnTéTNTAG TNG ayopds EVEPYELAG, KABWG Kal SLaKUPAVOELS OTIS TIES TOU NAEKTPLOMOU,
ToU TeTpeAaiou kat Tou puaikou agpiou. Avapévovtal au§nueéves TANBWPLOTIKES TILETELS, SLATAPAXES OTLG
TayKOouLEG aAuoibeg edpoblacpou kal emBpAduvon Tng OLKOVOLLKIAG avdrtugng.

H Etaipeia 6ev €xel dueon €kBeon oe ouvbebepeva pepn r/kal Bactkousg TeAdteg | TpounBeuTES 1
tpdneleg and tnv mAnysioa reploxr. O avtikTumog Twy apandvw YEYOVOTWY UTIOPEL va eMNPEAOTEL TIG
LOKPOOLKOVOLKESG GUVONKES 0T XWpPa Kal o€ oAGKANpn tnv Eupwtn, wotdéoo o KAAdog tng Epeguvag kat
MNapaywyng uspoyovavOpdkwy 8ev avapléveTal va enpeactei apvntikd.

>tig 05 Mdiou tou 2026, antodaciotnke pe ‘Ektaktn Mevik Xuvéleuon twv petdoxwy tng Etalpeiag, n
augnon petoxikou kepalaiou katd to mood twyv mevAva xAddwy eupw (€50.000), pe €kdoon twv
nevAvta XIAlddwv (50.000) véwv KovWV ETOXWY ovopaotikig agiag € 1 n kdbe pia. H kataBoAr tou
ToooU Ba yivel epanag otig 24 louviou tou 2026.
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Extég Twv mapandvw Kal autwy Tou Aén €xouv avadepbei otn Znueiwon 3.1, Sev éAaBav xwpa dAAa
onuavtikd yeyovota Hetd TNV nNuUEpopnvia ooAoylwopoU kat mpewv TN dnuooieuon  twv
XPNUATOOLKOVOULKWY Kataotdoswy tng Etalpeiag.
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